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VISION & MISSION

Vision : To create a healthier and happier world.

Mission :  To become a leading pharmaceutical organization with global
reach and commitment to quality, cost and delivery.

Objectives :  Positioning- Company offering Allopathic, Ayurvedic and
Homoeopathic product range.
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SAFETY, HEALTH AND ENVIRONMENT POLICY

GAPL is committed to protect environment, eliminate occupational hazards
and ensure safety of employees & subcontractors through sustainable
growth:

e Monitoring and control of the impact of its activities, products and
services on a continual basis;

o  Compliance of applicable legal and other requirements;

o Adopting safe operating practices with an emphasis on social
accountability.

o Facilitating employee training and their involvement;
o  Pollution mitigation through adoption of best practices;

o  Conserving materials, energy and reducing waste at source,
and/ encouraging usage of renewable energy sources;

o  Periodic review of safety, health and environment management
system.

15
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CHAIRMAN SPEECH

To,
The Shareholders
Goa Antibiotics & Pharmaceuticals Ltd.

It is my pleasure to extend a very warm welcome to all of you to your company’s 37% Annual General Meeting. The Annual
Report, containing the Audit reportalong with the Audited Financial Statements for the year ended 31t March, 2018 are already
with you and with your kind permission, | take them as read. | am happy to inform that the Comptroller & Auditor General of
India, after having reviewed the Company's Accounts for the year ending 31t March, 2018, have given a ‘NIL' comment report.

Financial year 2017-18 was a difficult year for your Company. There were some headwinds in the business environment. Ac-
cordingly, during the financial year your Company was not able to perform to the level expected and there were dip in the
revenue from operations as well as net profit comparing to the immediate previous year. Current year is also expected to be
challenging, yet more promising than the previous year.

Under the aforesaid backdrop | present before you the expansion and diversification plans of your Company.

GAPL proposes to set up a new fully automatic tablet manufacturing facility with WHO GMP certification for manufacture of
tablets. The estimated capacity of the new tablet manufacturing line could be 300 million tablets per shift per annum. This
facility shall cater to the requirement of institutional customers envisages investment of investment of ¥ 8.34 Crores and
additional turnover of 1937 Crores w.ef 2020-21 onwards. It is also planned to upgrade the Quality Control Laboratory to
meet current regulatory compliances and strengthen in-house sample testing capabilities. In order to meet the current GMP
Guidelines and to enhance the shift productivity, it is planned to replace the old machines at Allopathic manufacturing facility
in phased manner.

In summary, the business environment remains challenging and your company continues to focus its effort to drive synergy
across its business operations to maintain a top-line growth in the years to come.

Your Company has complied with Corporate Governance Guidelines issued by Department of Public Enterprises.

To conclude, I acknowledge the continued support extended by Govt. of Goa, particularly Directorate of Food & Drugs Ad-
ministration, Directorate of Health Services, Goa Medical College & ESIC, and Govt. of Andhra Pradesh/Telengana/Karnataka.

| wish to thank the Comptroller and Auditor General of India, M/s. U. N. Bene & Co, Chartered Accountants, Margao, Goa, the
Statutory Auditors, for their suggestions and co-operation.

I also wish to extend my sincere thanks to M/s. HLL Lifecare Limited and M/s. EDC Limited for their support and guidance.

| thank company's valued customers and suppliers for their support and confidence in the Company and look forward to the
continuation of the same in future.

Finally, | must convey my gratitude to my colleagues on the Board for their wise counsel and valued involvement.

Dr R K Vats IAS
Chairman
DIN: 01625253
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No. GAPL/AGM/17-18 3rd September, 2018

NOTICE

Notice is hereby given that the 37th Annual General Meeting of Goa Antibiotics & Pharmaceuticals Limited will be held on
26th September, 2018, at 1230 p.m, at the Registered Office of the Company at Tuem, Pernem, Goa to transact the following
business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Balance Sheet as at 31st March, 2018, Statement of Profit & Loss and Cash
Flow Statement of the Company for the year ended on that date together with Reports of the Board of directors and
Statutory Auditors thereon.

2. To consider and thought fit, to pass with or without modification, the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the requirement of Section 142 (1) of the Companies Act, 2013, the Board of Directors of the
Company be and are hereby authorized to fix the remuneration to the Statutory Auditors as and when appointed by the
Comptroller and Auditor General of India for the year 2018-19".

By the Order of the Board

Company Secretary
Place: Goa
Date: 3.9.2018

Notes:
1. A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and on a poll to vote

instead of himself/herself and such proxy need not be a member of the Company. Proxies, in order to be valid and effec-
tive, must be lodged with the registered office of the company not less than 48 hours before the commencement of the

meeting.

2. Pursuantto Section 139 (5) of the Companies Act, 2013, the Statutory Auditors of a Government Company are appointed
by the Comptroller and Auditor General of India (C8AG). In terms of Section 142(1) of the Companies Act, 2013 the remu-
neration of auditors has to be fixed by the company in the annual general meeting or in such manner as the company in
annual general meeting may determine. The Statutory Auditors for the financial year 2018-19 are yet to be appointed by
the C&AG. Necessary resolution has been placed before the Members for authorizing the Board of directors to fix up the

remuneration to the Statutory Auditors of the Company for the financial year 2018-19 as and when the appointment is
made by the CaAG.

To
All Shareholders

8102-/102 Hoday |enuuy
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DIRECTOR’'S REPORT

To,
The Shareholders
Goa Antibiotics & Pharmaceuticals Ltd.

Gentlemen,

The Board of Directors have pleasure in presenting the 37""Annual Report on the business and operations of the company
together with the financial statements and Auditor's report for the financial year ended 31st March 2018.

1. Performance Review Regarding 2017-18
1.1Financial Highlights:-

The highlights of the financial performance of your company during the year 2017-18 are given below.

(Tin lacs)

Particulars 2016-17 2017-18
Revenue from Operations 7766.01 5603.33
Add: Other income 2132 7761
Total Revenue 7787.34 5680.95
Manufacturing & Other expenses 6626.65 5304.51
Profit before Exceptional & Extraordinary Items and tax 1160.68 376.43
Exceptional items (8914) 18577
Extra ordinary items - -
Profit before tax 1249.83 190.65
Tax Expense 462.78 76.61
Net profit 787.05 114.03

1. Revenue from operations during 2017-18 has reduced by 28% as compared with the previous year.
2. In2017-18, net profit has reduced by 85% as compared with the year before.

1.2 Physical Performance:-

Your company achieved physical performance as mentioned below during the year under review. The percentagewise details
of capacity utilisation isas under:

Particulars Unit of Capacity | Installed capacity in lacs Capacity utilization (%)
2017-18 2016-17
Vials Lakh Nos 150 4174 85.89
Tablets Lakh Nos 2400 7336 9271
Capsules Lakh Nos 1900 20.45 3524
Syrups Lakh Ltrs 18 13.05 3222

2. Share Capital

The authorized share capital and paid up equity share capital of your Company as on 31st March, 2018 was 325.00 Cr and

%19.02 respectively.

3. Deposits

During the year under review, your Company did not accept any deposits within the meaning of provisions of Chapter
V-Acceptance of Deposits by Companies of the Companies Act, 2013 read with the Companies (Acceptance of Deposits)

Rules, 2014.
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Particulars Of Loans, Guarantees or Investments

During the year under review, your Company has not given any loans or guarantees covered under the provisions of
Section 186 of the Companies Act, 2013. Similarly, the Company did not make any investment during the year.

Expansion Of Medicentre Business

There are currently four Medicentre outlets throughout the state of Goa in Government hospital. GAPL plans to expand
this division to an efficient chain of three Pharma retail outlets by March 2019.

GAPL plans to expand this business by establishing the centers at major public health centers and at a city premises
during the financial year 2018-19.

At its outlets in the Government hospitals, Medicentre has served 243,844 patients. Among this 39,260 patients were
served during night. We were able to supply medicines and surgical items worth ¥ 57570 lacs to the Government
hospitals and Goa Government could make a savings of ¥ 3377 lacs on these purchases.

24 x 7 Pharmacy is an essential requirement for the people of Goa. GAPL Medicentre is one of the few pharmacies that
are open 24 x 7 throughout the year. The Goa state health Ministry has appreciated our 24x 7 service which is helping
thousands of people every day.

GAPL's Medicentres are located in the Government Hospitals in the State of Goa. Health Department, Govt. of Goa has
now decided to allot space for pharmacies only on the basis of tenders and no further allotment is likely on nomination
basis.

During the financial year 2017-18, Goa Medical College authorities floated tender for new pharmacies and selected a
private pharmacy chain M/s. M/s. Wellness Forever Medicare Pvt. Ltd, Dadar East Mumbai to open two pharmacies in
Goa Medical College premises at Bambolim. This tender had many restrictive clauses, hence GAPL could not participate.
This matter was brought to the notice of Government of Goa. It is understood that Govt. will be allotting space for
pharmacies in Govt. Hospitals only by inviting tenders. Henceforth space to operate pharmacies in the hospitals will be
allotted to the bidders offering highest royalty.

The major issues that the GAPL Medicentre has to face in the coming years are as listed below:
1. Allotment of space for new pharmacies will not be made by Govt. on nomination basis.

2. Govt hasalreadyissued order declaring M/s. Wellness Forever Medicare Pvt. Ltd, Dadar, East Mumbai as recognized
official in house pharmacy and all credit purchases are made from the new pharmacy. This has drastically reduced
sale in GAPL's Medicentre at Bambolim.

3. Therevenue and profitability of GAPL's Medicentre is likely to come down in the coming years (2018-19 onwards)
due to change in Govt. policy.

Expansion And Diversification Plan
GAPL has the following expansion & diversification plan :
6.1 Automated new tablets manufacturing line 2019-20

GAPL proposes to set up a new fully automatic tablet manufacturing facility with WHO GMP certification for
manufacture of tablets. The estimated capacity of the new tablet manufacturing line could be 300 million tablets per
shift per annum. This facility shall cater to the requirement of institutional customers with bulk quantity requirements
in short span of time. Estimated investment of I 834 Crores and additional turnover of 1937 Crores w.ef 2020-21
onwards.

WHO-GMP certification isa mandatory requirement for export of the drugs. Once the certification is obtained, GAPL can
supply to the unregulated markets in Asian and African countries.

6.2. Cephalosporin project 2020-21

As a part of larger plan to enhance production capacity and expand product range it is also planned to setup state-of-
the-art Cephalosporin range of formulation manufacturing facility in the category of Tablets and capsules. Further a
new DPP line would be part of the facility with WHO GMP compliance as the existing facility is obsolete.
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The new facility will be designed to meet current international GMP compliance requirements with the intension to
explore the possibility of formulation exports to non-regulated as well as regulated markets.

The investment for the facility would be around 38 Crore. 1st year volume 18.2 million tablets and 7 million Capsules
with additional revenue of 1276 Crore in 2021-22 is estimated.
6.3 Upgrading existing facility

It is also planned to upgrade the Quality Control Laboratory to meet current regulatory compliances and strengthen
in-house sample testing capabilities.

In order to meet the current GMP Guidelines and to enhance the shift productivity, it is planned to replace the old
machines at Allopathic manufacturing facility in phased manner.

MoU Evaluation

Your Company submitted Memorandum of Understanding (MoU) with Department of Public Enterprises (DPE), Govt. of
India for the financial year 2018-19 The MoU targets was broadly fixed taking into account the business environment in
which GAPL is operating and performance anticipated for the year 2018-19. A statement showing performence of the
company vis-a-vis MoU target for the financial year 2017-18 is enclosed as Annuexure | which forms part of this report.

Secretarial Standards

During the financial year under review, your company has complied with both Secretarial Standard 1(55-1) that governs
Board meetings and Secretarial Standard 2 (552) that prescribes a set of principles for convening and conducting
meetings of the Members of the company. These Secretarial Standards have been issued by the Institute of Company
Secretaries of India (ICSI).

Significant and material orders passed by the regulators or courts or tribunals impacting the going
concern status of the Company

There are no significant and material orders passed by the Regulators or Courts or Tribunals which would impact the
going concern status of the Company and its future operations.

Material changes and commitment, if any, affecting the financial position

No material changes and commitments affecting the financial position of the Company occurred between the end of
the financial year to which this financial statements relate and on the date of this report.

Contribution to the Exchequer

Your company has contributed a sum of ¥ 636.82 lacs (previous year I 56124 lacs) to the exchequer of Central and State
Government by way of Income Tax, Sales Tax, Excise duty, Customs duty, Entry Tax, Service Tax on freight etc.

Bank Borrowing

During the year, your company is continuing with the existing Cash Credit facility for working capital purpose from M/s.
State Bank of India, Commercial Br, Thiruvananthapuram of I 800 lacs.

industrial relations

During the year under review, industrial relations in the Company continued to be very cordial and peaceful.
Human Resources

The Company takes pride in the commitment, competence and dedication shown by its employees in all areas. The
Company is committed to nurturing, enhancing and retaining top talent through superior Learning & Organizational
Development. The total manpower of the Company as on 31.03.2018 is 185 numbers, consisting of 30 Officers &
Executives and 155 Non-officers including workmen. Besides 07 numbers of manpower on T&D and 14 on FTC.

Particulars Of Contracts Or Arrangements Made With Related Parties

All the Related Party Transactions that were entered into during the financial year were on arm'’s length basis and were
in the ordinary course of business.
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There were no materially significant transactions with Related Parties during the financial year 2017-18 which were
in conflict with the interest of the Company. All related party transactions entered into by the Company were in the
ordinary course of business and were on an arm'’s length basis. Particulars of contracts/arrangement/transaction made
with related parties pursuant to section 188 (1) of the Companies Act, 2013 in the prescribed Form AOC-2 is appended as
Annuexure Il of this report.

Internal Control Systems And Adequacy

Your Company has an effective internal control and risk mitigation system to, commensurate with the nature of its
business, size, scale and modalities of operationsThe Audit Committee of the Board of Directors reviews the adequacy
and effectiveness of the internal control systems and suggests improvements to strengthen the same.

Policy on directors appointment and remuneration as per section 178(3) of the companies Act, 2013

The current policy of the Company is to have an appropriate mix of Wholetime and Independent Directors on the Board
that enables to take unbiased decisions and conduct its affairs in a professional manner.

The Board has adopted the Policy of remuneration for Directors, Key Managerial Personnel and other employees
including the criteria for determining qualifications, positive attributes, independence of Directors and other matters
provided under Section 178(3) of the Companies Act 2013.

Disclosure under sexual harassment at workplace (prevention, prohibition and redressal) Act, 2013

The Company has in place of Anti-harassment Policy in line with the requirements of the Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act, 2013. All the employees are covered under the Policy. There
was no complaint received from any employee during the Financial Year 2017-18.

Declaration By Independent Directors

The Company has received necessary declarations from Independent Director under Section 149(7) of the Companies
Act 2073 that they meet the criteria of Independence laid down in Section 149(6) of the Companies Act 2013.

Committees Of The Board

Presently the Board has constituted three committees; the Audit Committee, Nomination & Remuneration committee
and Corporate Social Responsibility Committee. The Board has complied with the applicable provisions of the Companies
Act, 2013 regarding the composition of the committees and their compliances.

Risk Management Policy

In today's challenging and competitive Environment, Risk Management is a very important part of business. Risk
Management has always been an integral part of business practices of the Company. Your Company has adopted a
robust Risk Management Policy. The Policy aims at formalising a process to deal with the most relevant risks, building
on existing management practices, knowledge and structures. Based on the policy, the Company will develop a Risk
Management process covering;

o Setting the context

o Identifying and prioritizing the risk

o Developing Risk Mitigation Plan

e Risk reporting and monitoring
Whistle Blower Policy

The Company has adopted a mechanism of reporting unethical behaviour, actual or suspected fraud or violation of the
company’s general guidelines on conduct or ethics policy. The employees are free to report the violations. The reports
received from the employees will be reviewed by the Audit Committee. It is affirmed that no personnel of the Company
has been denied access to the Chairman of the Audit Committee and that no complaints were received during the year.

Corporate Social Responsibility

During the year under review your Company has undertaken many CSR initiative programmes. In compliance with
Section 135 of the Companies Act, 2013 read with the Companies (Corporate Social Responsibility Policy) Rules 2014,
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the Company has established Corporate Social Responsibility Committee. Statutory disclosures with respect to
the CSR Committee and Annual Report on CSR activities of the Company pursuant to Companies (Corporate Social
Responsibility) Rules, 2014 for the financial year 2017-18 forms part of this Report as Annexure Ill. Your Company has
spent X 1165 lakhs towards CSR activities during the year 2017-18.

Corporate Governance

Your Company is committed to maintain highest standards of good corporate governance practice. The best practic-
es of Corporate Governance will ensure delighted customers, satisfied suppliers, willing & happy investors and credi-
tors, progressive, unified and uplifted community, motivated employees, assured government and enriched society.
A detailed discussion on Corporate Governance forms part of this report. Complaince Certificate issued by Parcticing
Company Secretary confirming the substantial complaince of conditions of the Corporate Governance is enclosed as
Annuexure IV.

Conservation Of Energy, Technology Absorption And Foreign Exchange Earnings And Outgo
The required information under section 134 (3) (m) of the Companies Act, 2013 read with the Companies (Accounts)
Rules, 2014 is given in Annexure-V and forming part of this report.

Extract of annual return

The Extract of annual return in Form No. MGT- 9 as per section 92(3) of the Companies Act, 2013 read with Rule 8 of
Companies Act (Accounts) Rules, 2014, and Rule 12 of Companies (Management and Administration) Rules, 2014 is in-
cluded in this report as Annuexure VI

Particulars of employees

Information regarding particulars of employees drawing remuneration in excess of limit specified under Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not applicable as none of the employees of
the company draw remuneration in excess of the stipulated limit during the year under review.

Statutory Auditors

M/s.U.N. Bene & Co, Chartered Accountants, Margao, Goa(Firm Registration NoWR0652) was the statutory auditors ap-
pointed by the Comptroller and Auditor General of India for the financial year 2017-18. The observations/qualifications
made in the Auditor's Report read together with relevant notes thereon are self-explanatory and hence do not call for
any further comments under section 134 of the Companies Act, 2013.

The Comptroller and Auditor General of India is yet to appoint Statutory Auditors of the company for the financial year
2018-19.

Cost Audit

Maintenance of cost accounting records as per Section 148 of the Companies Act, 2013 is applicable to the Company
foryear 2016-17 as the threshold limits of the overall annual turnover of the company from all its products and services
during the immediately preceding financial year and the aggregate turnover of the individual product(s) or service(s)
exceed the threshold limits mentioned in the Companies (Cost Records and Audit) Rules, 2014 issued on June 30, 2014
and the Companies (Cost Records and Audit) Amendment Rules, 2014 issued on December 31, 2014 by the Central
Government.

Company has maintained the necessary cost records as per the certain class of companies for ascertaining cost of prod-
ucts of work in progress & finished goods which are required as per form CRA-.

Responsibility Statement Of Board Of Directors
Pursuant to the requirement clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013, your Directors con-
firm that:
e Inthepreparation of the annual accounts, the applicable accounting standards had been followed along with prop-
er explanation relating to material departures;

e Thedirectors had selected such accounting policies and applied them consistently and made judgments and esti-
mates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the
end of the financial year and of the profit and loss of the company for that period;
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e Thedirectors had taken proper and sufficient care for the maintenance of adequate accounting records in accord-

ance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

e Thedirectors had prepared the annual accounts on a going concern basis; and

e Thedirectors had devised proper systems to ensure compliance with the provisions of all applicable laws and that

such systems were adequate and operating effectively.
Cautionary Statement

Statements in this Directors Report describing Company's future developments, estimations or projections are based
on current business environment. Actual results could differ materially from those expressed or implied. Readers are
cautioned not to place undue conviction on the forward looking statements.
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CORPORATE GOVERNANCE REPORT

1. BOARD OF DIRECTORS

11 Composition of Board of Directors

According to Articles of Association of your Company, it shall have a Board consisting of not more than nine (9) directors,
including three (3) Independent Directors. So long as EDCL continues to hold 26% of the Shares of GAPL, they shall be
entitled to nominate two (2) directors on the Board of GAPL, one of whom shall be the Managing Director of EDCL and
the other will be an officer of Government of Goa not below the rank of Secretary in Government of Goa. So long as HLL
continues to hold 74% of the Shares of GAPL, they shall be entitled to nominate 4 (four) directors on the Board of GAPL.
HLL and EDCL shall be entitled to nominate two (2) and one (1) Independent Directors respectively. The Chairman &
Managing Director of HLL shall be Chairman of GAPL, who shall be one amongst the fourDirectors nominated by HLL.

Cessation
o Shri Sudhir Mahajan, IAS, ceased as Director from the Company w.ef 27th September, 2017.

Appointments

The following Directors were appointed in the Company:
o Dr R K Vats IAS was appointed as Director w.ef 8th November, 2017

o Shri J Ashok Kumar IAS was appointed as Director w.ef 9th March, 2018.

The Composition of the Board of Directors as on 31stMarch, 2018 is given below:

Date appoint- No of Other No.. of men']bershlp/
Name of the DIN ment Category of Directorshi Chairmanship of Board
Director Inthe current Director Held P Committeein other
term companies
Dr. R. K. Vats, IAS .
IAS Chairman 01625253 08/11/2017 HLL Nominee 6 None
shri RP. Khandelwal 00388355 19/03/2014  HLL Nominee 6 6
Director
Dr. Pradeep Naik Independent None
Independent Director 07220810 17/04/2015 director None
shri T Rajasekar 07808705 16/05/2017 | HLL Nominee 1 2
Director
Shri 5. V. Vernekar 01786501 01/06/2017 | EDC Nominee 4 None
Director
Shri ) Ashok Kumar, IAS- | cocoo18 | 9/03/2018 | EDC Nominee None None
Director

12 Meeting and Attendance

During the financial year ended 31st March, 2018, the Board of Directors of the Company met four (4) times, i.e. on 30th
May 2017, 08th August 2017, 20th December, 2017 and 27th March, 2018. Information of attendance at the board meet-
ings and the last Annual General Meeting is given below.
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Board No. of meetings Attendance of meeting during
Name of the Director Held during the 201718
Year/tenure Board Meetings | LastA Last AGM
Shri R. K. Vats, IAS - Chairman 2 2 --
Shri R.P. Khandelwal - Director 4 4 Attended
Shri Arvind G Ghatkat - Director 1 1 --
Dr. Pradeep Naik — Independent Director 4 1 --
Shri T Rajasekar — Director 4 4 Attended
Shri SV Vernekar - Director 3 3 Attended
Shri J Ashok Kumar IAS - Director 1 - -

Other Board Level Committees

1

Audit Committee

Audit Committee at the Board level is one of the main pillars of Corporate Governance mechanism of the Company.
Audit Committee aims to enhance the confidence in the integrity of Company's financial reporting, Internal control
processes and act as a link between the Auditors and Board of Directors.

Composition

The Company's Audit Committee comprises three Directors. The composition of Audit Committee as on 31.03.2018 is as
below:

1. DrPradeepNaik .. Member

2. ShriS.V.vernekar .. Member

3. ShriT Rajasekar .. Member

All the members of the Committee have relevant experience in financial matters.

The terms of reference of the Audit Committee are the following:

i
il.
iii.
iv.
V.
Vi,

vii.

viil.

Xi.

Xii.

Recommendation for appointment, remuneration and terms of appointment of auditors of the company;

a.

Review and monitor the auditor's independence and performance, and effectiveness of audit process;
Examination of the financial statement and the auditors’ report thereon;

Approval or any subsequent modification of transactions of the company with related parties;
Scrutiny of inter-corporate loans and investments;

Valuation of undertakings or assets of the company, wherever it is necessary;

Evaluation of internal financial controls and risk management systems; and

Monitoring the end use of funds raised through public offers and related matters.

Overseeing of the company's financial reporting process and the disclosure of its financial information to ensure
that the financial statement is correct, sufficient and credible.

Recommending to the Board the fixation of audit fees.

Approval of payment to statutory auditors for any other services rendered by the statutory auditors.

Reviewing, with the management, the annual financial statements before submission to the Board for approval,
with particular reference to:

Matters required to be included in the Directors Responsibility Statement to be incorporated in the Board's
report in terms of Section 134 of the Companies Act 2013;
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Changes, if any, in accounting policies and practices and reasons for the same;

Major accounting entries involving estimates based on the exercise of judgment by management;
Significant adjustments made in the financial statements arising out of audit findings;
Compliance with legal requirements relating to financial statements;

Disclosure of any related party transactions; and

Qualifications in the draft audit report.

Reviewing, with the management, the yearly financial statements before submission to the Board for approval.

Reviewing, with the management, performance of internal auditors and adequacy of the internal control sys-
tems.

Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit depart-
ment, staffing and seniority of the official heading the department, reporting structure, coverage and frequency
of internal audit.

Discussion with internal auditors and/or auditors on any significant findings and follow up there on.

Reviewing the findings of any internal investigations by the internal auditors/agencies into matters where there
is suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the
matter to the Board.

xviii) Discussion with statutory auditors before the audit commences, about the nature and scope of audit as well as

XiX)

XX)
XXI.

XXii)

XXiii)

XXiV)

XXV)

XXVi)

XXVii)

post-audit discussion to ascertain any area of concern.

To look into the reasons for substantial defaults in the payment to the depositors, debenture holders, sharehold-
ers (in case of non-payment of declared dividends) and creditors.

To review the functioning of the Whistle Blower Mechanism.
To review the follow up action on the audit observations of the C&AG audit

To review the follow up action taken on the recommendations of Committee on Public Undertakings (COPU) of
the Parliament.

Provide an open avenue of communication between the independent auditor, internal auditor and the Board of
Directors

Review all related party transactions in the company. For this purpose, the Audit Committee may designate a
member who shall be responsible for reviewing related party transactions.

Review with the independent auditor the co-ordination of audit efforts to assure completeness of coverage,
reduction of redundant efforts, and the effective use of all audit resources.

Consider and review the following with the independent auditor and the management:
- Theadequacy of internal controls including computerized information system controls and security, and

- Related findings and recommendations of the independent auditor and internal auditor, together with the
management responses.

Consider and review the following with the management, internal auditor and the independent auditor:
- Significant findings during the year, including the status of previous audit recommendations

- Any difficulties encountered during audit work including any restrictions on the scope of activities or
access to required information.

xxviii) Carrying out any other function as is mentioned in the terms of reference of the Audit Committee.
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Meetings and Attendance

During the financial year ended 31stMarch, 2018, two meetings of the Audit Committee were held on 30.05.2017 and
19.02.2018. The attendance of the members at the meeting was as follows:

Name of the CommitteeMember W5 @i meetlzegs:rild T 3 No. of meetings attended
Shri Arvind Ghatkar 1 1
Dr. Pradeep Naik 2 2
Shri T. Rajasekar 2 1
Shri S. V. Vernekar 1 1

2.  Nomination and Remuneration Committee

The scope and terms of reference of the Committee was enlarged by including the matters specified in Section 178 of
the Companies Act, 2013.

Composition
The Nomination and Remuneration Committee consists of the following 3 directors.
1. ShriR.P.Khandelwal ... Director
2. ShriS.V.Vernekar L. Director
3. ShriT Rajasekar .. Director

The terms of reference of the Nomination and Remuneration Committee are the following:

a. Formulate the criteria for determining qualifications, positive attributes and independence of a director and
recommend to the board a policy, relating to the remuneration for the directors, key managerial personnel and
other employees.

b. Ensure that level and composition of remuneration is reasonable and sufficient, relationship of remuneration to
performance is clear and meets performance benchmarks, and involves a balance between fixed and incentive
pay.

C Identify persons who may be appointed in senior management in accordance with the criteria laid down.

d.  To carry out evaluation of every director's performance and recommend to the board his/her appointment and
removal based on the performance.

Meetings and Attendance
During the current financial year no meeting was held.

3. Corporate Social Responsibility Committee

The Company has constituted a Corporate Social Responsibility Committee with the following members.

1. Dr.Pradeep G.Naik .. Chairman
2. ShriR.P.Khandelwal .. Member
3. ShriT Rajasekar .. Member

During the year one CSR committee meeting was held on 19.02.2018. All members attended the meeting.

4. Appointment of Key Managerial Personnel

Pursuant to the provisions of Section 203 of Companies Act 2013 read with Companies (Appointment & Remuneration
of Managerial Personnel) Rules 2014, which have come into force from 1st April, 2014 the Board of directors has appoint-
ed the following Directors/Executives as the Key Managerial Personnel (KMPs) of the Company as on the date of the
report:
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1. Shri.B.Rajendran ... CEO
2. Shri.SubramonianH .. Company Secretary
3. ShriVishal Pandey .. CFO

1. Remuneration of Directors

GAPL isa Public Sector Enterprise jointly owned by HLL Lifecare Limited [Holding Company] and EDC Limited [Associate
Company]. The Directors are appointed together by HLL Lifecare Limited and EDCLimited. The Directors receive remu-
neration in their respective appointing Organizations. Non-official part-time Independent Directors are also appointed
by HLL and EDC Ltd and are paid a sitting fee of ¥10,000/- for attending each meeting of the Board and the Board
appointed Sub Committees.

Company Policies
51 Policy on dealing with Related Party transactions:

The Company strictly follows all relevant provisions in the Companies Act, 2013 and the Companies (Meetings of Board
and its Powers) Rules, 2014 on dealing with Related Party transactions.

52 Nomination and Remuneration Policy:

The Company is governed under DPE Guidelines regarding the Remuneration Policies of Directors. The Company had
complied with the relevant guidelines prescribed by the Department of Public Enterprises in this regard.

Board Charter

As Trustees of the Company, the Board ensures that the Company has clear goals and policies for achievement which
are in alignment with the Vision and Mission of the company. The Board provides strategic directions, reviews corporate
performance, authorizes and monitors strategic decisions, ensures regulatory compliances and safeguards interest of
stakeholders. The Board of Directors adhere to the Board Charter adopted by the Board of Directors, which clearly sets
out the role, structure, responsibilities and operation of Company's Board of Directors and its delegation of authority.

Code Of Business Conduct and Ethics

The Board of Directors of your Company has laid down a Code of Conduct and Ethics for the Board Members and Senior
Management of the Company. All Board Members and Senior Management personnel have affirmed compliance with
the Code of Conduct during the year 2017-18. A declaration to this effect by the Chairman forms part of this report.

To the Stakeholders of GAPL Limited
Sub: Compliance with Code of Conduct and Ethics

| hereby declare that all the Board Members and Senior Management Personnel have affirmed compliance with the
Code of Conduct as adopted by the Board of Directors

Dr. Rakesh Kumar Vats, IAS
Chairman

DIN : 01625253

3103.2018

Goa

Independent Directors’ Meeting

Independent Directors are regularly updated on performance of each line of business of the Company, strategies and
new initiatives being taken/proposed to be taken by the Company.

4

8102-/102 Hoday |enuuy



aTier gfdeeT 2017-2018

=z
GAPL

9. fdvTe Hedl F WHA UKIA &t AT GIAT
Heet i HO o S s off G % feIw WUl uEE ¥ | Hee i W1 AT €9 9 9eH T gEe §
It &
) e TETer A1 U8 a9 3R i Hf 3Tuee |
Q) aites @, HewER it RO s
M) T A T g |
q) T Wi Wl IR Gt & 3T Qrafaar st 93wt o HRg |
) TG e, TEEAET SR WG ST o e, W Teee 3 |
) TS Hiew S HAT |
D) RV & IR § FRwERT t fed 1 TeReleniu 3R S Ul H S gRT 3ifshd Wrafd ug
1) fafie 9ol IRESHTE/AHT 3R S fafEsH i fefd w Rawe
) T GO/ ST Qe et H o R o R 3 S g o Heequr e |
ST) I ST IR A, W Eieror 3 foeis anfe Sy i oft faframes, witataes ar
EHIOT TS TR STTRNET St Tl Sl IR- ST |
3) 3T Stk Hecdqul o |
10. SSHITR A T
T o SR Ukl  Heet SIR Heet Gt (3) & FumEi W @ 78/ HRars o g THaET Seshie)
STIA SHRATS, TN Ue Raife wisrar Sme &1
11. IR &Y

Sudiuet sl 9Rd a1 faeer o i ot itk TSt § Telieg @l oA T &1 S Skt 74% Ted AT
IR TSN TIUEAUe TeheRaR feliee gRT 31 99 26% TSRt feifies gRT 3@t Tt €

12 AT S35
T & Tl A a1t WSS i fat, T SR WH R &
F1 fasiw gweu(d) wiiRa
wiew | fowt o fafer T Lo IE] foram T AT S
34 20142015 | 22 fadag, 2015 STRed 04.00 e HE T
359 | 20152016 | 30 s, 2016 Jred 05.00 R S Tl
368 20162017 | 22 e, 2017 € 000 gy s Tl
ST & 3740 A1t AT 95 i {dfY, §9F 3R =M |
fafer LLE) L2216 |
26.09.2018 AW 12.30 s e

13. uEeteRTur

e ¥ 2017-18 & R O 3R 3Tk HA Fehid I o did & oH-37 o fgeror, 31 71 2017
I A 99 o S o i ol o 7e 9§, 36 | foU S €1 39 oH-eA1 & 92 90 W Hu &
fedli o g g Giiad GuY Fé1 & | Heltyd uriear o W GHl o 9 WEHg SR H 4 |

o Ul gRT BT Wt IR SUTe AR ig i Fifafes e srdersti w g o qifataes iRt §R
ST, &7 U TR SR R % i THe el o |

42



=z
GAPL

Goa Antibiotics & Pharmaceuticals Limited

Information To Be Placed Before The Board Of Directors

The Board has complete access to any information within the Company. The information inter alia, regularly supplied to
the Board includes:
Annual operating plans and budgets and any updates.

b. Annual Accounts, Directors’ Report, etc.

C Quarterly results of the company.

d.  Minutes of meetings of audit committee and other committees of the Board.

e. Major Investments, formation of Subsidiaries and Joint Ventures, Strategic Alliances, etc.

f Award of large Contracts.

g Disclosure of Interest by Directors about directorship and committee positions occupied by them in other Com-
panies.

h. Report on the status of various ongoing projects/scheme and Budget utilization.

. Any significant development in Human Resources/Industrial Relations front like signing of wage agreement, etc.

j Non-compliance of any regulatory, statutory or listing requirements and shareholders' service such as non-pay-
ment of dividend, delay in share transfer etc.

k. Other materially important information.

10. Post Meeting Follow-Up System

The Governance process in the Company includes an effective post-meeting follow-up, review and reporting process for
action taken/pending on decisions of the Board and the Board Committee(s).

Shareholding Pattern

GAPL is not listed at any Stock Exchange in India or abroad. 74% of the paid up equity share capital of the Company is
held by HLL Lifecare Limited and the remaining 26% is held by EDC Limited.

12. General Body Meetings

The Date, Time and Venue of the last three Annual General Meetings of the Company are as follows:

el Fir\](ir;crial BEE Ul CiEE Resoll\j\éir:)erlﬂ(]sg:?zz::(ijatl)r Not
34th 2014-2015 22" September, 2015 04.00p.m Goa None
35 2015-2016 30%™ August, 2016 5.00 p.m. Goa None
36t 2016-2017 22" September, 2017 10.00 am. Goa None

Date, Time and Venue of 37th Annual General Meeting of the Company

Date Time Venue:

26.09.2018 1230 pm Goa

13. Disclosures

Details of transactions between the Company and its key managerial personnel during the year 2017-18 are given as
Note No.36 to the Annual Accounts for the year ended 31 March, 2017. These transactions do not have any potential
conflict with the interests of the Company at large. All transactions with the related parties were in the ordinary course
of business and at arm'’s length price.

There were no cases of non-compliance by the company and penalties, strictures imposed on the company by any
statutory authority on any statutory payment requirements.
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The Company has followed all relevant Accounting Standards notified by the Companies (Accounting Standards) Rules,
2006 while preparing the Financial Statements.

There were no items of expenditure debited in books of accounts, which are not for the purposes of the business of the
Company.

The company has adequately insured all its assets and also the various business risks connected with the business of the
company and that it has duly paid insurance premium.

The Company has adopted Whistle Blower policy and it is affirmed that no person has been denied access to the Audit
Committee in respect of reporting of suspected violations.

General Information

14.. Training of Directors:
The Company has adopted Guidelines on Corporate Governance May 2010 issued by Department of Public Enterprise.
Based on the DPE guidelines the company has adopted Training policy for board members.

14.2. Means of communication:

Timely disclosure of relevant and reliable information is at the core of good Corporate Governance practice. Towards this
end your Company has taken following initiatives:

Annual Audited The company publishes its annual audited statement of accounts in the official
Financial Statements website www.gaplgoa.com
News Releases Official news releases are published by the Holding Company; HLL Lifecare

Limited through its Monthly Corporate News letters, Quarterly Corporate News

Magazines.

Website The Company's Corporate website www.gaplgoa.com provides comprehensive

information about the products, business segments, up coming Projects etc.

Annual Report The Annual Report of the Company is circulated to the shareholders, Ministry of

Health & Family Welfare, Comptroller and Auditor General of India and all others

entitled thereto like Statutory Auditors etc.

14.3. Plant Locations

Manufacturing Plant Name and Location Address

Vial, Capsule, Tablet and Syrup GAPL factory, Goa GAPL, Near Tuem Industrial

Estate, Tuem, Pernam,

Goa-403512
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Goa Antibiotics & Pharmaceuticals Limited

MANAGEMENT DISCUSSION AND ANALYSIS

Indian Pharmaceutical Industry - Outlook

The Indian government has taken many steps to reduce costs and bring down healthcare expenses. Speedy introduction
of generic drugs into the market has remained in focus and is expected to benefit the Indian pharmaceutical
companies. In addition, the thrust on rural health programme, lifesaving drugs and preventive vaccines also augurs
well for the pharmaceutical companies. The Indian pharmaceutical market size is expected to grow to US$ 100 billion
by 2025, driven by increasing consumer spending, rapid urbanisation, and raising healthcare insurance among others.
Going forward, better growth in domestic sales would also depend on the ability of companies to align their product portfolio
towards chronic therapies for diseases such as such as cardiovascular, anti-diabetes, anti-depressants and anti-cancers that
are on the rise.

Cautionary Statement

Statements in the Management Discussion and Analysis describing Company’'s future developments, estimations or
projections may be forward looking statements and are based on current business environment. Actual results could differ
materially from those expressed or implied. Readers are cautioned not to place undue conviction on the forward looking
statements.

For and on behalf of the Board of Directors

Dr. RK.Vats, IAS

Chairman

DIN: 01625253
Place :New Delhi
Date :19.072018
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Annexure |
ACHIEVEMENTS OF MOU 2017-18 TARGETS
S. No. Evaluation Criteria MoU target for ,_Actual
Excellent achievement
Turnover

1 ) 73.00 55.29
Revenue from operation
Operating profit/Loss

> | CPSEswith operating profit (Profit/Surplus before tax excluding other
Income. Extraordinary and Exceptional items):- Operating Profit/Surplus as 11.80 540
a Percentage of Revenue from operations(net)

Return on investment

3 | Loss making CPSEs or CPSEs having Accumulated losses: Reduction in total 100 0
expense as a percentage of total income as compared to previous year. ’

4 | Revenue from New formulation 0.60 0.004
CAPEX 113 156
Inventory of finished goods and work in progress to Revenue from opera-

6 ) 6.00 10
tions(net)

7 Trade recievables (Net) as number of days of Revenue from operations 12000 155
(gross)

On-line submission of ACR/APAR in respect of all executives (EO and

8 | above) along with compliance of prescribed timelines w.rt writing of ACR/ 100 100
APAR(% of number of executive)

Online quarterly vigilance clearance updation for senior executive (AGM

9 . . 100 NA
and above )(%of number of senior executives)

10 | Prepartion of succession plan and its approval by Board of Directors (date) 30.09.17 09.02.2017

M Holding of DPC without delay for executive (EO and above level)(%) 100 NA

12 | HR Audit and Board Decision on the findings of HR Audit 311217 Pending
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Form No. AOC-2

Annexure Il

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014]

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to
in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions under third proviso

thereto:

1. Details of contracts or arrangements or transactions not at arm’s length basis:

There were no contracts or arrangements or transactions entered into during the year ended March 31,2018, which were not

onarm'’s length basis.

2. Details of material contracts or arrangement or transactions at arm'’s length basis:

The details of material contracts or arrangements or transactions on arm'’s length basis for the year ended 31t March 2018

are as follows:

Name (s) of the related [Nature of contract, Duration of Salient terms Date of Board |Amount paid
contract/ . .
Party & Nature of arrangements/ including the value, approval, as advance
relationship transactions arrangements/ if any (Rs in lakhs) if any if an '
transactions y
HLL Lifecare Ltd - .
Holding Company Other Expenses NA 38155 19/7/2018 Nil
HLL I._|feca|’e Ltd - Investment in NA 20875 19/7/2018 Nil
Holding Company | shares
HLL Lifecare Ltd =1 o obilities NA 21934 19/7/2018 Nil
Holding Company

:New Delhi
11972018

Place
Date
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For and on behalf of the Board of Directors

DrRKVats IAS
Chairman
DIN: 01625253
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Goa Antibiotics & Pharmaceuticals Limited

Annexure-Ill

CORPORATE SOCIAL RESPONSIBILITY &SUSTAINABILITY INITIATIVES OF THE COMPANY

Corporate Social Responsibility [CSR] is strongly connected with the principles of Sustainability. CSR & Sustainability is an
integral part of the Company’s ethos and policy and the Company has been pursuing this on a sustained basis. The Com-
pany has adopted CSR Policy of parent Company to align its philosophy to initiate measures and pursue socially useful
programmes with the objectives and activities of CSR envisaged and incorporated in the Companies Act 2013, the rules,
Schedule VIl made there under and the policy directions issued by the Government from time to time.

During the year, the Company had spent ¥ 11.65 lakhs which is 2% of average net profit of ¥ 582.45 lakhs towards CSR and

Sustainable Development.

Annual report on CSR activities of the company for the year 2017-18

Brief outline of the objectives
of company CSR policy, pro-
jects and programs proposed
1. | tobeundertaken and are
reference to the weblinks

to CSR Policy, projects or
programs.

a. Establishing a guideline for compliance with the provisions of Regulations to
dedicate a percentage of company's profits for social projects.

b. Ensuring the implementation of CSR initiatives in letter and spirit through
appropriate procedures and reporting.

c. Creating opportunities for employees to participate in socially responsible
initiatives.

d. Demonstrate commitment to the common good through responsible busi-
ness practices and good governance.

e. Engender a sense of empathy and equity among employees of GAPL to moti-
vate them to give back to the society.

Composition of CSR Commit-
tee.

1. Dr. Pradeep Naik, Chairman
2. Shri R P Khandelwal, Member
3.Shri SV Vernekar, Member

Average Net profit of the
3. | company for last three finan-
cial year.

ZLakh

2014-15
2015-16
2016-17
Average net profit

18219
315.32
1249.83
582.45

Proposed CSR Expenditure
4. | (2% of the
Amount as in item 3 above)

% 11.65 Lakhs

Details of CSR spent during
the financial year.

i) Total amount to be spent for
the FY 2017-18 =X 11.65Lakhs

ii) Amount, unspent, if any :NIL
iii) Manner in which the amount
was spent during the year is
provided below.
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. . Community Community
CSR project Community Welfare Welfare Welfare Total
ig;é‘:g('j” which the projectis | ¢ 1o 416 vii(i) Schedule VII(ii)| Schedule VII(ii)
Local Area:- Local Area-- Local Area:-
1) Supply of water filters/cooler Providin i'nfra- Providing
Project or programme (1) to various schools at Pernem, s infrastructures
. structures such
Local area or other (2) Specify | Goa. 25 fan Cu such as fan,
the State and district where Board,s rpint- Cup Boards,
projects or programmes was | 2) Installation of sanitary napkins ers alrr%i?ah printers,
undertaken Vending Machine to Schools and etcl for schools almirah etc,
providing sanitary napkins to N for schools in
in Pernem, Goa.
schools at Pernem, Goa. Pernem, Goa.
Amount outlay (budget) pro-
ject or programme wise
Amount spent on the projects
or programs sub heads: 1) Di- 841500 323,500 1165000 1165000
rect expenditure on projects
2) Overheads
Cumulative expenditure upto 8,41,500 11,65,000 | 11,65,000
the reporting period
Amount spent direct or
through implementing Direct Direct

Agency

In casethe company hasfailed to spend two percent of average net profit of the last three financial years orany part thereof, the company

shallprovidethe reasonfornotspendingtheamount inthe Board Report: Notapplicable

We hereby declare that the implementation and monitoring of CSR Policy of the Company is in line with the CSR objec-

tive and policy of the Company.

Dr. Pradeep Naik
Chairman

Shri R P Khandelwal
Member

55

Shri. SV. Vernekar

Member

8102-/102 Hoday |enuuy



aTier gfdeeT 2017-2018

GAPL
e deiamiiesd 3R wHRgiehed ftmes

ofRfre - 1V

AUTAA UHTIT-TA

T |

T Geiamaifesd 3R wHEeHhed ties & g5
T0H Seftgael TRe % U,

TUA 4,

TMelT-403512

& fedier 14 w2, 2010 & 2 di € sh1.31.9.18(8)/2005-51 vy gry Feifea 31 wre, 2018 ht gore fordir
T o TN TSR 3R HHECHheT S FRT iaRe SATTE i ST 6l @i i Sird o E1
HIRS STTONE T I o ST HIAT T T STRGNGT & | FART ST YRS SATE Bl It b
GHfYad X % TI0 HOr §RT W@ieha HREUSIar 3R FHreE qe | ot | g8 Hot & T foeror
W QIR a7 T Y S9=Ats Ta 8 |

TARY ¥ 3R &6 ST foerol W SO 39 O o STER g9 SHIE A § [ o 4 W Steettad
2N U S LA H FEING S RiOie SATTRTEA S 96T B SO R |

3T &1 T X © o UAT ST = df ST o AT i Heerdal o o Ueh ST & 7 & hrIefar
T G F5T8eh G Teie= F o=l o Sl i Tl 2|

Fd o o 3R TUE THIGHSH HuAT Tree Tererdt

et 3R 37
RUEGRSIECE

T 9rug. F. 121269
Y. 3T 1T . 14245

feraraTe

28/06/2018

56



=z
GAPL

Goa Antibiotics & Pharmaceuticals Limited

Annexure IV

COMPLIANCE CERTIFICATE

To

The Members of Goa Antibiotics And Pharmaceuticals Limited.
Near Tuem Industrial Estate

Tuem, Pernem

Goa — 403 512.

We have examined the Compliance of conditions of Corporate Governance by M/s Goa Antibiotics And Pharmaceuticals
Limited for the financial year ended on 31st March 2018, as stipulated by DPE O.M. No. 18(8)/2005-GM dated 14th May
2010.

The compliance of the conditions of Corporate Governance is the responsibility of the management. Our examination
was limited to procedures and implementation thereof, adopted by the company for ensuring the conditions of
Corporate Governance. It is neither an audit nor an expression of opinion on the financial statements of the company.

In our opinion and to the best of our information to the explanation given to us, we certify that the company had
substantially complied with the conditions of Corporate Governance as stipulated in the above mentioned DPE O.M.

We further state that such compliance is neitheran assurance as to the future viability of the company nor the efficiency
or effectiveness with which the management has conducted the affairs of the company.

For BVR & Associates Company Secretaries LLP

Gokul R

Designated Partner

M.No:A21269

COP.No:14245
Trivandrum
28/06/2018
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Annexure-V

Information pursuant to Section134 (3) (m) of the Companies Act, 2013.

Conservation Of Energy:

a. With the production planning the energy consumed has been kept tothe minimum.

b.  Additional measures/investment for reduction of energy consumption arebeing looked into.

C. Impact of measured at (a) above not quantifiable.
d. Power and Fuel Consumption
. Previous
Particulars Current Year 2017-18 Year 2016-17
Electricity
Purchased
Unit (KWH) 891320 1466082
Total Amount Rs 66,03,189 9996508
Rate/Unit Rs. 7.41 6.82
Own Generation
Through own Generator
Units Nil Nil
Unit/Ltr. of diesel oil - -
Cost/Unit Rs. - -
Coal Nil Nil
Light diesel oil
Qty (K. ltrs) .24 88.75
Total amount Rs. 28,4757614 3101499.93
Average rate (ltrs) Rs 39.97 34.94

Technology Absorption

The company has no specific Research and Development Department as we manufacture pharmaceutical formula-
tions. However, the company has a product development section for the development of new formulations and quality
control department to ensure quality of the products as per law and continuous efforts are made to improve the quality
and efficiency and to develop the new products, product mix etc.

Foreign Exchange Earning And Outgo:

Particulars Current Year 2017-18 Previous Year 2016-17
Foreign exchange earned NIL NIL
Foreign exchange used NIL NIL
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Form No. MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31st March, 2018 of
GOA ANTIBIOTICS AND PHARMACEUTICALS LIMITED
[Pursuant to Section 92(1) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:
i.  CIN:U24231GA1980SGC0O00412
ii. Registration Date: 09/12/1980

ii. Name of the Company: GOA ANTIBIOTICS AND PHARMACEUTICALS LIMITED

iv. Category/Sub-Category of the Company: Public Company

Annexure-VI

v.  Address of the Registered Office and contact details : Near TUEM Industrial Estate, Tuem, Pernem, Goa- 403 512

vi. Whether listed company:  NO

viii. Name, Address and contact details of Registrar & Transfer Agents (RTA), if any : N/A

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

Name and Description

NIC Code of the

% to total turnover

Sl-No. of main products /services Product/service of the company
1. Manufactured and traded goods of GAPL 61.55%
2. Traded goods of Medicentre 25.48%
.. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
. % of .
> Name and CIN/GLN H°“."T‘g/ Shares Appllgable
NO Subsidiary/ Section
address of the Company . Held
Associate
1 HLL Lifecare Limited U25193KL1966G01002621 Holding 74 2(46)
(Holding Company)
EDCL U65993GA19755GC000214 Associate 26 2(6)
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IV.SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the
beginning of the year

the year %

No. of Shares held at the end of

Demat

Physical Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

%
Changes
during
the
year

A. Promoters
(1) Indian

(@) Individual/HUF

(b) Central Govt

(c) State Govt (s)

(d) Bodies Corp.

(e) Banks /FI

(f) Any Other (PSE AND ITS
NOMINEE)

Sub-total (A) (1):-

(2) Foreign

@) NRIs -
Individuals

(b) Other -
Individuals

(c) Bodies Corp.
(d) Banks / FI
(e) Any Other....

Sub-total (A) (2):-
Total
shareholding of
Promoter (A) =
AM+A)@)

1407480
494520

1407480
494520

Nil

1902000 1902000

4%
26%

100%

1407480
494520

1902000

1407480
494520

1902000

4%
26%

100%

NIL
NIL
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B. Public
Shareholding

1. Institutions

(a) Mutual Funds

(b) Banks / FI

(c) Central Govt

(d) State Govt(s)

(e) Venture Capital Funds
(f) Insurance Companies
(g) Flls

(h) Foreign Venture Capital
Funds
(i)Others

Sub-total (B)(1):-

2. Non-Institutions

(a) Bodies Corp.

(i) Indian

(i) Overseas

(b) Individuals

(i) Individual sharehold-
ersholding nominal share
capital upto Rs1 lakh
(i) Individual
shareholders

holding nominal share
capital in excess of

Rs1 lakh

(c) Others (specify)

Sub-total (B)(2):-
Total Public
Shareholding
(B)=(B)(1)+(B)(2)

C.Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C

Nil

Nil

1902000

1902000

100%

Nil

Nil

1902000

1902000

100%

NIL
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v.  Shareholding of Promoters

Shareholding at the beginning Share holding at the end of the % change In
of the year year shareholding
duringthe year
% of
St Shareholder’s % of %of Shares % of Shares
No. | Name total Pledged/ total Pledged/
No. of No. of
Shares Shares encumbered Shares Shares encum-
of the to total of the bered
company | shares company | to total
shares
1 HLL Lifecare 1) 17180 | 74% - 1407480 74% - NIL
Limited
2. EDC Ltd. 494520 | 26% - 494520 | 26% - NIL
vi. Changein Promoters’ Shareholding(please specify, if there is no change)
Shareholding at the beginning | Cumulative Shareholding during
sL of the year the year
No. % of total % of tota:cl shares
No. of shares shares of the | No. of shares °
the company
company
At the beginning of the year 1902000 100% 1902000 100%
Date wise Increase/
Decrease in Promoters
Share holding during the
Year specifying the reasons for NIL NIL NIL NIL
increase/ decrease (e.g.
allotment/transfer/ bonus/ sweat
equity etc):
At the end of the year 1902000 100% 1902000 100%

vii. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs

and ADRs):
Shareholding at the beginning | Cumulative shareholding
st For Each of the Top of the year during the year
No. 10 Shareholders % of total % of total
No.of shares | shares of the = No.of shares | shares of
company the company
At the beginning of the year
1 HLL Lifecare Limited 1407480 T4% 1407480 T4%
EDC Ltd. 494520 26% 494520 26%
Date wise Increase/Decrease in Share holding
5 durmgthe year specifying the reasons for NIL NIL NIL NIL
increase/decrease(e.g. allotment/
transfer/ bonus/sweat equity etc):
At the End of the year (or on the date of sepa-
ration, if separated during the year)
3
HLL Lifecare Ltd 1407480 14% 1407480 4%
EDC Ltd. 494520 26% 494520 26%
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viii. Shareholding of Directors and Key Managerial Personnel:

Shareholding at the Cumulative Shareholding
,\il)' For Each of the Directors and KMP beginning Otthe ST during the year
' No. of o) No. of % of total shares of
shares of the
shares shares the company
company
At the beginning of the year
D) Shri R P Khandelwal, Nominee of HLL 1 1
2) Shri T. Rajasekar, Nominee of HLL 1 1
Date wise Increase/Decrease in Share holding
during the year specifying thereasons for in-
crease/decrease(e.g. allotment /transfer/bonus/ NIL NIL NIL NIL
sweatequityetc)
At the end of the year
) Shri R.P.Khandelwal Nominee of HLL 1 1
2) Shri T. Rajasekar, Nominee of HLL 1 1
ix. Indebtedness
Indebtedness of the Company including interest outstanding/accrued but not due for payment 3 in lakh
Secured Loans Unsecured Deposits Total
excluding deposits Loans P Indebtedness
Indebtedness at the beginning of the
financial year
i) Principal Amount 200.00 2er40 ) 42740
ii) Interest due but not paid ) i i -
iii) Interest accrued but not due 5 g7 ) ) 5.87
Total (i+ii+iii) 205.87 22740 - 433.27
Change in Indebtedness during the
financial year
- Addition ) ) ) )
- Reduction
Net Change
Indebtedness at the
gnd_offche financial year 7430 177.40 } 25170
i) Principal Amount
ii) Interest due but not paid ) - } )
iii) Interest accrued but not due 3243 - } 3243
Total (i+ii+iii) 106.73 177.40 - 28413
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A.  Remuneration to Managing Director, Whole-time Directors and/or Manager:
Not Applicable

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

SI.No.

Particulars of Remuneration

Name of MD/WTD/Manager

Total Amt

Gross salary

(a) Salary as per provisions contained in section 17(1) of
the Income-tax Act,1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961
(c) Profits in lieu of salary under

Nil

Nil Nil Nil

Nil

Stock Option

Nil

Nil Nil Nil

Nil

Sweat Equity

Nil

Nil Nil Nil

Nil

. Commission
- as % of profit
- others, specify...

Others, please specify

Nil

Nil Nil Nil

Nil

Total (A)

Nil

Nil Nil Nil

Nil

Ceiling as per the Act

B. Remuneration to other directors:

SI.No

Particulars of Remuneration

Name of Directors

TotalAmount

Independent Directors

- Fee for attending board /
committee meetings

- Commission

- Others, please specify

Nil

Nil

Nil Nil

Nil

Total (1)

2. Other Non-Executive Directors
- Fee for attending board /
committee meetings

- Commission

- Others, please specify

Nil

Nil

Nil Nil

Nil

Total (2) Nil

Nil

Nil Nil

Nil

Total (B)=(1+2) Nil

Nil

Nil Nil

Nil

Total Managerial Remuneration Nil

Nil

Nil Nil

Nil

Overall Ceiling as per the Act

C. Remuneration To Key Managerial Personnel Other Than Md/Manager/Wtd

SL.No. Particulars ofRemuneration Key Managerial Personnel (in %)
CEO CompanySecretary CFO Total

Gross salary . 1568638 650824 907454 3126916
(a)Salary as per provisions
contained in section 17(1) ofthe Income-tax Act, 1961

1 (b) Value of perquisites u/s . . :
17(2) Income-tax Act, 1961 Nil Nil Nil
(c) Profits in lieu of salary . . . .
under section 17(3) Income-tax Act, 1961 Nil Nil Nil Nil
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2 Stock Option Nil Nil Nil Nil

3 Sweat Equity Nil Nil Nil Nil
Commission

4 - as % of profit Nil Nil Nil Nil
- others, specify

5 Others, please specify Nil Nil Nil Nil
Total 1568638 650824 907454 3126916

Penalties/Punishment/Compounding Of Offences:

' Brief Details. ofPenalty / S Appeal
e Section pfthe Besagig Punlshmer:nt/ [RD/NCLT . made,'
Companies Act Compoundlng JCOURT] if any (glve
fees imposed Details)
A.COMPANY
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
B. DIRECTORS
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
C. OTHER OFFICERS IN DEFAULT
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
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U.N. BENE &CO F-1, GOPIKA, M. L. FURTADO ROAD,
Chartered Accountants Opp. ICICI Bank, MARGAO — GOA 403601.

TEL:2730843 /2725089, E-MAIL : :beneamod@yahoo.co.in

AUDITOR’S REPORT
TO THE MEMBERS OF GOA ANTIBIOTICS AND PHARMACEUTICALS LIMITED

Report on the Ind AS financial statements

1.

We have audited the accompanying Ind AS financial statements of Goa Antibiotics and Pharmaceuticals Limited. (“the
company”), which comprises the Balance Sheet as at March 31, 2018, and the statement of Profit and Loss (including
Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, a summary of significant accounting policies and other explanatory information.

Management's responsibility

2.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation and presentation of these Ind AS financial statements that gives a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows and changes in
equity of the company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (“Ind AS") specified under Section 133 of the Act, read with the relevant rules issued thereunder.
This responsibility also includes maintenance of adequate accounting records in accordance with the provision of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities, selection
and application of appropriate accounting policies, making judgments and estimates that are reasonable and prudent
and design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor's responsibility

3.

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit. We have taken
into account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provision of the Act and the Rules made there under. We conducted our audit of
the Ind AS financial statements in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the Ind
AS financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, theauditors considers internal financial control relevant to the Company's preparation of the Ind AS financial
statements that give a true and fair view in order to design audit procedures that are appropriate in circumstances.
An audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of the Ind AS
financial statements.

Attention is drawn to para 6 wherein we believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our qualified audit opinion on the Ind AS financial statements.
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Basis for Qualified Opinion
(@). The Company had marketing arrangements with M/s Goa Food & Pharma (P) Limited. The party owes the company

anamountof < 8,50,31,898/- as per the terms of Arbitration Award out of which I 4,12,99,577/- is towards substantive
claimsand 4,3732,321/- towards interest. The company had recognized in the earlier year interest to the extent of
% 2,64,94,356/- and created equal provision for bad and doubtful debts in the books of accounts. Further a deposit had
also been given to Goa Food & Pharma (P) Limited of 3 16,55,976/-.In case of two other parties M/s Emcee Enterprises
and M/s Madhur Pharma, the company has preferred an appeal against them for recovering dues amounting to
3 5516,052/- and X 15,04,695/- respectively. The above amounts are shown in debtors however no provision for bad
debts is made for the dues. There is no information as regards the financial ability of the parties for payments of these
debts. As a result we were unable to determine whether full or partial provisioning for bad debts should have been
made in the Profit and Loss Account for these dues.

Qualified Opinion

Subject to the above, in our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the basis for qualified opinion paragraph above, the aforesaid Ind AS
financial statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India of the state of affairs of the Company as at 31
March, 2018 and its profit, total comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Emphasis of Matter

7.

We draw attention to the following:

(i) Note No. 41 to the financial statements regarding balances under trade receivables, deposits, loans and advances
and sundry creditors which are subject to confirmation/reconciliation and consequent adjustment if any.

Our opinion is not qualified in respect of these matters.

Report on Other Legal and Regulatory Requirements

8.

9.

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A statement on the matters specified in
paragraphs 3 and 4 of the Order to the extent applicable.

As required by section 143(3) of the Act, we report that:

(@ We have sought and obtained all the information and explanation which to the best of our knowledge and belief
were necessary for the purpose of our audit.

(b) Except for the effects of the matter described in the Basis for Qualified Opinion paragraph above, in our opinion,
proper books of account as required by law have been kept by the Company so far as it appears from our exami-
nation of those books. In respect of the units at Jaipur and Ajmer, the Company has provided for examination the
Statement of Financial workings relating to these two units along with the supporting invoices and vouchers for
substantiation of the figures.

() The Balance Sheet, the statement of Profit and Loss including Other Comprehensive Income, the Cash Flow State-
ment and Statement of Changes in Equity dealt with by this Report are in agreement with the books of account.

(d) Inour opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act, read with the relevant Rules issued thereunder except as explained in the Basis for
Qualified Opinion paragraph.

() The matter described in the Basis for Qualified Opinion paragraph above, in our opinion, may have an adverse effect
on the functioning of the Company.

(f)  As per MCA notification no. GSR — 463(E) dated 5th June, 2015 Government companies are exempted from the
requirements of compliance with the provision of Section 164(2) of the Act.
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(g The qualification relating to the maintenance of accounts and other matters connected therewith are as stated in
the Basis for Qualified Opinion paragraph above.

(h)  With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in “Annexure B” and

(@) With respect to other matters to be included in the Auditor's Report in accordance with Rule 11 of the
companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

1. The Company has disclosed the impact of all pending litigations on its financial position in its Ind AS
financial statement — Refer Note 27 to the financial statements;

2. Subject to our Qualification at point 6 above, the Company has made provision, as required under the
applicable law or accounting standards, for material foreseeable losses, if any, on long-term contracts.
The Company has no derivative contracts.

3. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

10. The Comptroller And Auditor General of India has issued directions indicating the areas to be examined in terms of sub-
section (5) of section 143 of the Companies Act 2013, the compliance of which is given hereunder:

Action Impact on accounts
Directions issued under section 143(5) Report and financial
Taken
statements
Whether the Company has clear title / The Company has taken factory land
lease deeds for freehold and leasehold at Tuem on lease from Government
1 | lands respectively? If not please state the | of Goa. The Company has lease for Nil Nil
area of freehold and leasehold lands for | lease hold land. The Company has not
which title/lease deeds are not available | freehold land
leether there are any cases of waiver// As informed to us there are no cases of
write off of debts/loans/interest, etc If yes . ) : .
2 waiver / write off of debts/loan/inter- NI Nil
the reasons therefore and the amount
. est,etc
involved '
Whether proper records are maintained The Company has not mam.tame‘d .
. I : . . proper records for inventories lying with
for inventories lying with third parties & . . . . .
3 . ; third parties. No assets are received Nil Nil
assets received as gift from Govt or other ;
" as gift from Government or other
authorities .
authorities

For UN Bene & Co
Chartered Accountants
(FRN: 117052W)

Amoda U Bene
Partner

(M.No:102445)

Place: Margao Goa
Dated: 20th July 20118
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Annexure A referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements” of our
report of even date to the members of Goa Antibiotics and Pharmaceuticals Limited on the accounts of the
company for the year ended 315t March, 2018.

On the basis of such checks as we considered appropriate and according to the information and explanation given to us dur-
ing the course of our audit, we report that:

(i) (2) The company is maintaining a computerised fixed asset register showing full particulars including quantitative
details and situation of fixed assets.

(b) As explained to us and as examined by us the physical verification of fixed assets has been carried out by the management
for substantial value of the fixed assets in the FY 2015-16. The differences have been dealt with in the books
of accounts.

(c) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the title deeds of immovable properties are held in the name of the company.

(@) As per information and explanation given to us, physical verification of inventory has been conducted at
the Goa factory and all medicentres at reasonable intervals during the financial year by the management.
Physical verification has also been carried out by the management at Ajmer unit and Jaipur unit in Rajasthan.
We have been informed that the Depot at New Delhi and Indore have since been closed hence no physical
verification was carried out. We have relied upon this representation. No material discrepancy was noticed on
physical verification of stocks as compared to book records.

(i) @ The company has maintained register under section 189 of the Companies Act 2013, however other than
its holding and associate company no parties have been identified / listed therein along with their nature of
relationship. According to the information and explanation given to us and on the basis of our examination
of the books of account, the company has not granted any loans, secured or unsecured, to companies, firms,
limited liability partnerships or other parties except employees of the company. Consequently, the provisions
of clauses (iii) (3),(b) &(c) of the order are not applicable to the company.

(iv) According to the information and explanations given to us and on the basis of our examination of the books
of account, the company has not granted any loans, done investments, given guarantee or security as per the
provisions of section 185 and 186 of the Companies act 2013. Consequently, the provisions of clauses (iv) of the
order are not applicable of the Company.

(v) In our opinion and according to the information and explanations given to us, the company has not accepted
any deposits to which the provision of Sections 73 to 76 are applicable or any other sections or rules are
applicable, hence clause (v) of the order is not applicable to the company.

(vi) We have broadly reviewed the books of account and records maintained by the company relating to the
manufacture of Drugs and Pharmaceuticals, specified by the Central Government under sub section (1) of
section 148 of the Companies Act, 2013 and are of the opinion that prima facie accounts and records necessary
to ascertain the cost of production and valuation of finished goods / WIP are maintained. We however, not
made a detailed examination of the records with a view to determining whether they are accurate or complete,
as the examination of the records are to be made by Cost Auditor.

Cost Audit is not applicable for FY 2017-18 because though the overall turnover of the company from all its
products and services during the immediately preceding financial year is exceeding Rs. 50 crore (excluding
salestax) it is informed to us the aggregate turnover of the individual product or products or service or services
for which cost records are required to be maintained under rule 3 is not equal to or exceeding Rs. 25 crores.

(vii) @ According to the records of the company, undisputed statutory dues including Provident Fund, Employee’s
State Insurance, Income- tax, Sales-tax, GST, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax,
Cess to the extent applicable and any other statutory dues have generally been regularly deposited with the
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appropriate authorities. According to the information and explanations given to us there were no outstanding
statutory dues as on 31t March, 2018 for a period of more than six months from the date they became payable.

(b) According to the records of the company, the outstanding of income-tax, sales-tax, value added tax, service-tax,
customs duty, excise duty and cess on account of any dispute, are as follows:

Nature of the Nature of Amount Period to which Forum where
Statute Dues In (Lakhs) The amount relates Dispute is pending

Sales Tax Act,

Sales Tax 261 2002-03 to 2004-05 CTO, Lucknow
Lucknow

Based on our audit procedures and the information and explanations given by the management, we are of the
opinion that, the company has not defaulted in repayment of dues to financial institution, bank, government or
debenture holders.

Based on our audit procedures and the information given by the management, we report that the company has not
raised moneys by way of initial public offer or further public offer (including debt instruments) during the year. As
informed to us the term loans were applied for the purposes for which those are raised.

Based on the audit procedures performed and the information and explanations given to us, we report that no fraud
by the company or no fraud on the company by its officers or employees has been noticed or reported during the
year, nor have we been informed of such case by the management.

In view of exemption given vide notification No. GSR 463(E) dated 5™ June 2015 issued by Ministry of Corporate Affairs
provisions of section 197 read with Schedule V of the Act regarding managerial remuneration are not applicable to
the Company. Accordingly clause (xi) of the order is not applicable to the company.

According to the information and explanations given to us, the company is not the Nidhi company as defined in
section 406(1) of the Companies Act 2013, hence clause (xii) of the order is not applicable to the company.

According to the information and explanations given to us and on the basis of our examination of the books of
account company has complied with the provision of section 177 and 188 of the Companies Act 2013 in respect to
all the transaction with the related parties.

The transactions have been disclosed in the Financial Statements required by the applicable accounting standards.

According to the information and explanations given to us and on the basis of our examination of the books of
account, the company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year, hence clause (xiv) of the order is not applicable to the company

According to the information and explanations given to us and on the basis of our examination of the books of
account, the company has not entered into any non-cash transactions with directors or person connected with him;
hence clause (xv) of the order is not applicable to the company.

The company is not required to be registered under section 45-IA of the Reserve Bank of India Act 1934.
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Annexure — B to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act 2013.

1.

We have audited the internal financial controls over financial reporting of Goa Antibiotics and Pharmaceuticals
Limited (“the Company”) as of 31t March, 2018 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

2.

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note") and the Standards on Auditing deemed to be prescribed under Section
143(10) of the Act to the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal financial controls and both issued by the ICAI. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial control over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditors' judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

6.

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
8. Inouropinion,the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31t March, 2018,
based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For U N Bene & Co

Chartered Accountants
(FRN:117052W)

Amoda U Bene
Partner
(M.No: 102445)
Place: Margao Goa
Dated: 20th July 2018
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Office of The Principal Director of Comercial

Audit & Ex-Officio Member Audit board-1V, New Delhi
No. 702-PDCA/MAB-IV/HS/A/cs/GAPL/18-19/3577
Dated: 05.09.2018

CONFIDENTIAL
To,

The Chairman,

Goa Antibiotics & Pharmaceuticals Limited,
Near Tuem Industrial Estate,

Pernem, Goa- 403 512

Sub :  Comments of the Comptroller & Auditor General of India under Section 143 (6) (b) of Companies
Act 2013 on the Financial Accounts of Goa Antibiotics & Pharmaceuticals Limited for the year ended
31March 2018.

Sir,

Nil Comments Certificate on the Financial Accounts of Goa Antibiotics & Pharmaceuticals Limited for the
year ended 31 March 2018 under Section 143 (6) (b) of Companies Act 2013 is being sent with this letter.

The receipt of the letter may kindly be acknowledged.

EnclAs above Yours Faithfully,

Maneesh Kumar
Director General of Commercial Audit
& Ex — officio Member, Audit Board - IV

8th & 9th floor, Annexe Building, 10,Bahadur Shah Zafar Marg, New Delhi- 110002
Tel: 23239413, 23239419, 23239420, Fax: 23239416

Emai: mabNewdelhi4@cag.gov.in
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 143(6) (b) OF
THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF GOA ANTIBIOTICS & PHARMACEUTI-
CALS LIMITED FORTHE YEAR ENDED 31st MARCH 2018

The preparation of financial statements of Goa Antibiotics & Pharmaceuticals Limited for the year ended 31 March 2018 in
accordance with the financial reporting framework prescribed under the Companies Act, 2013 (Act) is the responsibility of
the management of the company. The statutory auditor/auditors appointed by the Comptroller and Auditor General of India
under section 139 (5) of the Act is/are responsible for expressing opinion on the financial statements under section 143 of the
Act based on independent audit in accordance with the standards on auditing prescribed under section 143(10) of the Act. This
is stated to have been done by them vide their Audit Report dated 20th July 2018.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit of the financial state-
ments of Goa Antibiotics & Pharmaceuticals Limited for the year ended 31 March 2018 under section 143(6)(a) of the Act. This
supplementary audit has been carried out independently without access to the working papers of the statutory auditors and
is limited primarily to inquiries of the statutory auditors and company personnel and a selective examination of some of the
accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge which would give rise to any com-
ment upon or supplement to statutory auditors' report under section 143(6)(b) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

Maneesh Kumar
Director General of Commercial Audit
8 Ex — officio Member, Audit Board - IV
Place: New Delhi

Date:05.09.2018
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Goa Antibiotics & Pharmaceuticals Limited
(A Subsidiary of HLL Lifecare Ltd, A Government of India Enterprise)
BALANCE SHEET AS AT 31st MARCH 2018

Particulars Note No. AS AT 31.03.2018  AS AT 31.03.2017
Rs. Rs.
ASSETS
Non-current assets
Property, Plant & Equipment 3 479,33,243.00 382,63,675.99
Capital work-in-progress 3 210,800.00 10,39,593.00
Intangible Assets 3 33,02,527.00 33,37,076.47
Intangible Assets under ) ~ )
development
514,46,570.00 | 426,40,345.46
Financial Assets
i) Investments 4 25,000.00 25,000.00
ii) Trade Receivables - - -
i) Loans - - -
iv) Others 5 142,35,869.00 160,60,544.00
Deferred Tax Assets (Net) 38 449403400 51,62,62272
Other Non Current Assets 5 - -
702,01,473.00 638,88,512118
Current assets
Inventories 6 4627513100 59876,793.00
Financial Assets
i) Investments - - -
i) Trade Receivables 7 2853,14,895.00 3839,04,407.00
iii) Cash and cash equivalents 8 105,38,795.00 11,63,148.00
iv) Bank balances other than (jii) above 8 32,56,330.00 21,72,500.00
v) Loans - - -
vi) Others 9 16,53,391.00 18,07,697.00
Other current assets 10 35,22,001.00 50,58,349.00
3505,60,543.00  4539,82,894.00
TOTAL ASSETS 4207,62,016.00 5178,71,406.18
EQUITY AND LIABILITIES
Equity
Equity Share Capital n 1902,00,000.00 | 1902,00,000.00
Other Equity 12 (395,88,819.00) (518,67,899.04)
Total 1506,11181.00  1383,32100.96
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Liabilities
Non-current liabilities
Financial Liabilities
i) Borrowings 13 127,40,554.00 29171,984.00
ii) Other financial liabilities - - -
Provisions - - -
Deferred tax liabilities (Net) - - -
Other non current liabilities 14 9,68,590.00 2,09,353.00
137,09,144.00 293,81,337.00
Current liabilities
Financial Liabilities
i) Borrowings 15 - 689,21119.00
ii) Trade payables 16 19954765800 | 200575706.82
i) Other financial liabilities - - -
Other current liabilities 17 43122720.00 3194767400
Provisions 18 137,71,313.00 48713,468.92
2564,41,691.00 | 305,01,57,96874
TOTALEQUITY AND LIABILITIES 4207,62,016.00 5178,71,406.18
Significant Accounting Policies 182
Explanatory notes to Financial Statement
Vide our reprort of even date attached For and on behalf of the Board of Directors
CratredAccounants O i Coracor
FRN: 117052W DIN-01625253 DIN: 06813369
C.AAmoda U Bene Subramonian H B.Rajendran
Partner Company Secretary Chief Executive Officer

Place : New Delhi
Date : 19thJuly 2018

M. No. 28380

C.AVishal Pandey
Chief Financial Officer
M. No. 515352

95

8102-/102 Hoday |enuuy



aTier gfdeeT 2017-2018

e deiamiiesd 3R wHRgiehed ftmes

=z
GAPL

el TEEEifeaR AR wHECHH mee
(TATATA ATFHHRAT [AMHES Tl THTE, HRE THR HT IeH)
31 urd, 2018wt WHTH g€ & ATH-21 faawor

- feoquit 2017-18 2016-17
| 3 3

SR
T 9 T 19 560,333,655.00 776,601,536.00
T AT 20 7761,486.00 2,132,491.00
FA AT 568,095,141.00 778,734,027.00

agq
E AT Sl ST 21 205,885,697.00 294,064,546.00
SR ©TF & F 2 107,023,726.00 112,577,398.00
TR ATt S aRqgred § giEd 23 9,129,955.00 (8,832,080.00)

1 T 3R IR W&k

3EE A 19 7431,157.00 33,992,957.00
SR Tedeny == 24 96,237,518.00 106,101,468.00
EniERSI) 25 7,010,829.24 6,271,355.40
ToIRId TS UREes & 3 5.914,099.00 5926922.67
3T = 26 91,818,537.96 112,562,473.00
FA =g 530,451,519.20  662,665,040.07
farte/ eTamRoT 7 1R R o 9F oy 3R (F1H) 37,643,621.80 116,068,986.93
foore T [(211)/ =) ] 25 % 18,577,753.00 (8,914,272.00)

FTHTEROT T8

F h qd o/ (F1) 19,065 868.80 124,983 258.93
F 4@
el a9 & feTT =] R =T 6,993,322.66 43,192,727.14
79 9y Y GHESH - -
TH T 2t K0T e ] ]
ST Y 668,588.80 3.085437.28
o T = 766191146 46278164 42
oy & foru e/ (B1F) 11,403 95734 78,705,094 51

96




=z
GAPL

Goa Antibiotics & Pharmaceuticals Limited

Goa Antibiotics & Pharmaceuticals Limited
(A Subsidiary of HLL Lifecare Ltd, A Government of India Enterprise)

Statement of profit & loss for the year ended 31st March 2018

Particulars Note No. 2017-18 2016-17
Rs. Rs.

Income
Revenue from operations 19 5603.33,655.00 7766,01,536.00
Other income 20 7761,486.00 21,32,491.00
Total Income 5680,95,141.00 = 7787,34,027.00
Expenses
Cost of materials consumed 21 2058,85697.00 2940,64,546.00
Purchases of stock-in-trade 22 | 1070,23,726.00 1125,77398.00
e et 5| oo (633208000
Excise duty 19 74,31157.00 339,92,957.00
Employee benefits expense 24 | 962,37,518.00 1061,01,468.00
Finance costs 25 70,10,829.24 62,71,355.40
Depreciation and amortisation expense 3 59,14,099.00 59,26,922.67
Other expenses 26 918,18,537.96 1125,62,473.00
Total expenses 5304,51,519.20 | 6626,65,040.07
Profit / (Loss) before Exceptional/Extraordinary items and tax 376,43,621.80 1160,68,986.93
Exceptional Items[(Income)/Expense] 25a 185,77,753.00 (89,14,272.00)
Extraordinary Items
Profit / (Loss) before tax 190,65,868.80 1249,83,258.93
Tax expense:
Current tax expense for current year 69,93,322.66 431,92,72714
Prior year tax adjustments - -
MAT Credit Entitilement - -
Deferred tax 6,68,588.80 30,85,437.29
Total Tax Expense 76,61,911.46 462,78,164.43
Profit / (Loss) for the year 114,03,957.34 787,05,094.50
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Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
- Remeasurement of Defined Benefit Plans 13,07,382.00 15,25,924.00
(i) Income tax relating to Items that will not be reclassified (4:32.25971) (5,28,09178)
to profit or loss
B (i) Itemsthat will be reclassified to profit or loss
- Effective portion of gains and loss on designated portion of
hedging instruments in a cash flow hedge
(i) Income tax relating to Items that will be reclassified to
profit or loss
Total Other Comprehensive Income 8,75122.29 9,97,832.22
Total Comprehensive Income for the year 122,79,079.63 797,02,926.72
Earnings per share () - Basic (Face value of ¥ 100/- Share) 33 6.00 4138
- Diluted 6.00 4138

Vide our reprort of even date attached

M/s. For U.N. Bene & Co
Chartered Accountants
FRN: 117052W

C.AAmoda U Bene Subramonian H
Partner Company Secretary
M. No. 28380
C.AVishal Pandey
Place : New Delhi Chief Financial Officer
Date : 19thJuly 2018 M. No. 515352

Dr.R.K Vats IAS
Chairman
DIN:01625253
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For and on behalf of the Board of Directors

KV Ballikar
Director
DIN: 06813369

B.Rajendran
Chief Executive Officer
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ST 3T 874,160.00 62,924.00
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Goa Antibiotics & Pharmaceuticals Limited
(A Subsidiary of HLL Lifecare Ltd, A Government of India Enterprise)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2018

For the year

For the year end-

Particulars ended March 37, ed March 31, 2017
2018
Rs. Rs.
A. Cash flow from operating activities
Profit for the year 122,79,079.63 797,02,926.72
Adjustments for:
Income tax expense 80,94,17117 468,06,256.21
Depreciation and amortisation 59,14,099.00 59,26,922.67
Exceptional Items 185,77,753.00 -
Loss on sale of Property, plant and equipment 15,552.00 -
Profit on sale of Property, plant and equipment (3,.97493.00) -
Dividend - -
Finance costs 70,10,829.24 62,71,355.40
Interest income (9,07,045.00) (4,21,239.00)
Operating profit / (loss) before working capital changes 505,86,946.04 @ 1382,86,222.00
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories 136,01,662.00 (249,12,422.00)
Trade receivables 985,89512.00 (1544,54195.53)
Short-term loans and advances 1,54,306.00 (4,75,305.00)
Other current assets 15,36,348.00 (8,90,.966.00)
Changes in other non-current assets 1,31,425.00 (4,85,452.00)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 4,.82,63138 546,71,972.46
Other current liabilities (102,59,308.53) (241,54,725.00)
Long-term provisions (759,237.00) (16,33,554.00)
Short-term provisions (4,24,479.00) (49,30,399.00)
Cash generated from operations 1536,39,805.89 = (189,78,824.07)
Net income tax (paid) / refunds (396,57,415.00) (147,89,831.00)
Net cash flow from / (used in) operating activities (A) 1139,82,390.89 = (337,68,655.07)
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances (131,74,070.65) (50,20,32530)
Proceeds from sale of fixed assets 477100.00 (4,94,310.50)
Fixed Deposit Margin Money (10,83,830.00) 6,07,500.00
Interest income 8,74160.00 62,924.00

101

8102-/102 Hoday |enuuy



aTier gfdeeT 2017-2018

=z
GAPL

AT wrwal ¥ () e TR varE - (@)
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Net cash flow from / (used in) investing activities (B) (129,06,640.65) (48,44,211.80)

C. Cash flow from financing activities

Repayment of long-term borrowings (164.31430.00) (231,57,873.00)

Finance cost (6347,554.24) | (54,82,502.00)

Net increase / (decrease) in working capital borrowings

Net cash flow from / (used in) financing activities (C) (22778,984.24) | (286,40,375.00)

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 782,96,766.00 (672,53,241.87)

Cash and cash equivalents at the beginning of the year (67757971.00) (5,04,729.00)

Cash and cash equivalents at the end of the year 105,38,795.00 (677,57970.87)

Reconciliation of Cash and cash equivalents with the Balance Sheet:

Cash and cash equivalents as per Balance Sheet 137,95,125.00 (655,85,471.00)

Less: Bank balances not considered as Cash and cash equivalents as defined in 2172500.00

IND AS 7 Cash Flow Statements 32,56,330.00 Y

Net Cash and cash equivalents (as defined in IND AS 7 Cash Flow Statements)  105,38,795.00 (677,57,971.00)

Cash and cash equivalents at the end of the year *

* Comprises:

(a) Cash on hand 15,000.00 15,000.00

(b) Cheques, drafts on hand

(c) Bank borrowings - (689,21,119.00)

(d) In cash credit 10171,464.00 9,95,176.00

(e) In current accounts 3,52,331.00 1,52,972.00

(f) In EEFC accounts - -
105,38,795.00  (677,57,971.00)

1) The above Cash Flow Statement has been prepared under the Indirect method setout in IND AS-7 issued by ICAl
2) The previous year's figures have been re-grouped whereever necessary in order to confirm to this year’s presentation.

Vide our reprort of even date attached

M/s. For U.N. Bene & Co
Chartered Accountants
FRN: 1177052W

Dr.RK Vats IAS
Chairman
DIN:01625253

CAAmodaU Bene Subramonian H

Partner Company Secretary
M. No. 28380
_ C.AVishal Pandey
Place : New Delhi Chief Financial Officer
Date : 19thJuly 2018 M. No. 515352
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For and on behalf of the Board of Directors

KV Ballikar
Director
DIN: 06813369

B.Rajendran
Chief Executive Officer
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Notes forming part of the financial statement for the
Year ended 31st March 2018

Particulars

Corporate information

Goa Antibiotics & Pharmaceuticals Ltd. (GAPL) is a premier Public Sector Enterprise jointly owned by HLL
Lifecare Ltd, a Government of India Enterprise (Holding Company) and EDC Ltd, a Government of Goa
Enterprise (Associate Company), engaged in manufacture and sale of Pharmaceutical formulation at Tuem,
Pernem- Goa; Ayurvedic medicines at Ajmer, Rajasthan and Homeopathic medicines at Jaipur, Rajasthan.
The Company is also running Chemists Retail Outlets (24x7) in the name and style as GAPL's Medicentre in
Government Hospitals at Goa Medical College, Bambolim-Goa, Hospicio Hospital, Margao- Goa, Sub District
Hospital, Ponda and District Hospital at Mapusa- Goa. Further the company is also running one chemist retail
shops at Govt. Hospital Tuem, Goa.

Significant accounting policies

Compliance with Indian Accounting Standards (Ind AS):

The financial statements of the company have been prepared in accordance with Ind AS notified under the
companies (Indian Accounting Standards) Rules, 2015. Up to the year ended March 31, 2016, the Company
prepared its financial statements in accordance with the requirements of previous GAAP, which includes
Standards notified under the Companies (Accounting Standards) Rules, 2006.

The date of transition to Ind AS is April 1, 2015.
The same accounting policies have been applied for all the periods presented unless specified separately.

The financial statements have been prepared on accrual basis and under the historical cost basis except
for certain financial instruments that are measured at fair values at the end of each reporting period, as
explained in the accounting policies below.

All assets and liabilities have been classified as current or non-current as per the Company's normal operating
cycle and other criteria set out in the schedule 11l to the Act. Based on the nature of products and the time
between the acquisition of assets for processing and their realisation in cash and cash equivalents, the
Company has determined its operating cycle as twelve months for the purpose of current - non-current
classification of assets and liabilities.

The financial statements are presented in Indian Rupees.

The significant accounting policies are detailed below

Critical accounting judgments and key sources of estimation uncertainty

The preparation of the financial statements in conformity with Ind AS, requires the Management to make
judgements, estimates and assumptions that affect the reported amounts of assets and liabilities (including

contingent liabilities) and the reported income and expenses during the year.

The judgements, estimates and associated assumptions are based on historical experience and other
factors including estimation of effects of uncertain future events that are considered to be relevant. The
Management believes that the estimates used in preparation of the financial statements are prudent and
reasonable. Future results could differ due to changes in these estimates and the difference between the
actual results and the estimates are recognized in the periods in which the results are known / materialized.
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Property, Plant and Equipment

Cost:

Property, plantand equipment held foruseinthe production orsupply of goods orservices, or foradministrative
purposes, are stated in the balance sheet at cost (net of duty/ tax credit availed) less accumulated depreciation
and accumulated impairment losses.

Properties in the course of construction for production, supply or administrative purposes are carried at cost,
less any recognised impairment loss. Cost includes professional fees and, for qualifying assets, borrowing
costs capitalised in accordance with the Company's accounting policy. Such properties are classified to
the appropriate categories of property, plant and equipment when completed and ready for intended use.
Depreciation of these assets, on the same basis as other property assets, commences when the assets are
ready for their intended use.

The Company has elected to continue with the carrying value of all of its property, plant and equipment
recognised as of April 1, 2015 (the transition date) measured as per the previous GAAP and use such carrying
value as its deemed cost as of the transition date.

Depreciation/ amortisation;

Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties under
construction) less their residual values over their useful lives, using the straight-line method. The estimated
useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with
the effect of any changes in estimate accounted for on a prospective basis.

land is not depreciated.

Depreciation on tangible assets have been made in line with the requirement under Schedule Il of the
Companies Act, 2013. Further depreciation has been charged on Straight line method for all assets under
Plant & Machinery and written down value method for other assets (except intangible asset and leasehold
assets) so as to write off the cost of the assets after retaining residual value of 5% of the cost, over the useful
lives of the assets prescribed in the Act, except for those assets whose useful lives are determined based on
any technical advice.

Components of main assets were identified and determined separately, if they have a useful life that is
materially different from that of the principal asset. 10% of the original cost of the principal asset has been
considered as threshold limit to determine whether a component is material or not.

When significant parts of an item of property, plant and equipment have different useful lives, they are
accounted for as separate items (major components) of Property, Plant and Equipment.

The cost of computer software other than ERP Software Solution is amortized equally over a period of 3 years
, whereas ERP software solution is amortized over a period of 8 years on pro-rata basis. License fee paid is
amortized equally over the agreement period.

Machinery spares acquired with the equipment are depreciated using the same rates and method applicable
for the original machinery. In the case of Machinery spares procured separately for future use, rate equivalent
toaccumulated depreciation for the expired life of the relative machinery are charged in the year of acquisition
along with depreciation for the year.

De-recognition:

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or
retirement of an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is recognised in profit or loss.
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Property, Plant and Equipment are stated at historical cost less accumulated depreciation and accumulated
impairment loss if any. Cost includes all incidental expenditure net of Input Credit wherever applicable.
Revenue expenses incurred for identification of new projects/ new line of businesses are treated as capital
work in progress. This will be absorbed into the project cost in the first year of commencing the business. If
the new project/ new line of business do not materialize within a period of three financial years, the entire
expenses shall be charged to Revenue in the 3rd year.

The cost of fixed assets includes interest on borrowings (calculated at the weighted average rates) and
administrative expenses specifically attributable to the acquisition of fixed assets.

Expenditure during construction period is included under Capital Work-in-Progress and the same is allocated
to the respective fixed assets on the completion of construction.

In respect of Pharmaceutical manufacturing facility, expenditure incurred are included under Capital Work in
Progress till the validation process is completed.

Spare parts, stand by equipment and servicing equipment having individual value of Rs 5 lakh or more and
are expected to be used for a period more than 12 months are capitalized on their acquisition.

Intangible Asset

The Company has elected to continue with the carrying value of all of its intangible assets recognised as
of April 1, 2015 (the transition date) measured as per the previous GAAP and use such carrying value as its
deemed cost as of the transition date.

Intangible assets acquired separately:

Intangible assets with finite useful lives that are acquired separately , is capitalised and carried at cost less
accumulated amortisation and accumulated impairment losses.

Amortisation is recognised on a straight-line basis over their estimated useful lives. The estimated useful life
and amortisation method are reviewed at the end of each reporting period, with the effect of any changes in
estimate being accounted for on a prospective basis.
De-recognition of intangible assets:
An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use
or disposal. Gains or losses arising from de-recognition of an intangible asset, measured as the difference
between the net disposal proceeds and the carrying amount of the asset, is recognised in profit or loss when
the asset is derecognised.

2.3 Trade Mark Expenses
Expensesincurred ontrade mark registrations will be treated as Capital work in progress and will be capitalized
under 'intangible assets' when licenses are received. Subsequent expenditure incurred on those licences will
be recognized as revenue expenses in the period in which such expenses are incurred. Trade mark expenses
are amortised over a period of 10 years from the date of recognition of intangible asset.

2.4 Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee. All other leases are classified as operating leases.

Rental expense from operating leases is generally recognised on a straight-line basis over the term of the
relevant lease.

The determination of whether an arrangement is, or contains, a lease is based on the substance of the
arrangement at the inception date, whether fulfilment of the arrangement is dependent on the use of a
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specific asset or assets or the arrangement conveys a right to use the asset, even if that right is not explicitly
specified in the arrangement. Fixed Assets acquired and given on lease are shown as part of fixed assets.
In regard to operating leases, rentals are expensed with reference to terms of the lease agreement.
Lease rental income is accounted on accrual basis.

2.5 Impairment of assets
At the end of each reporting period, the Company assesses whether there is any indication that its assets
(property, plant and equipment, intangible assets and investments in equity instruments in subsidiaries, joint
ventures and associates carried at cost) have suffered an impairment loss with reference to their carrying
amounts. If any indication of impairment exists, the recoverable amount (i.e. higher of the fair value less costs
of disposal and value in use) of such assets is estimated and impairment is recognised, if the carrying amount
exceeds the recoverable amount.Recoverable amount is higher of the asset's net selling price and its value
in use. In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised
immediately in profit or loss.

Impairment of financial assets

The impairment provisions for trade receivables are based on assumptions about risk of default and expected
loss rates. The company uses judgement in making these assumptions and selecting the inputs to the
impairment calculation based on the company’s past history and other factors at the end of each reporting
period.

The management assesses that the fair value of Trade receivables, Cash and Cash equivalents, Bank Balances,
Security deposits receivable &paid, Loans and advances to employees, other non derivative current financial
assets, Trade payables, other current financial liabilities approximate their carrying value.

2.6 Investments

Investments are stated at cost less provision for diminution other than temporary, if any.

Current investment are carried at the lower of cost and fair value. Cost of Investments includes acquisition
charges such as brokerage, fees and duties.

2.7 Inventories
Inventories are stated at lower of cost and net realisable value.
The cost of inventories shall comprise all costs of purchase, costs of conversion and other costs incurred in
bringing the inventories to their present location and condition.
The weighted average formula is used for the valuation of raw materials, stores and spares. Work-in-progress,
materials in transit/under inspection is carried at actual process cost. Finished goods manufactured/goods
purchased for trading are valued at lower of cost/net realizable value.

Cost of raw materials, stores, spares, consumable tools and traded goods comprises cost of purchases and
includes taxes and duties and is net of eligible input credits under GST. Cost of work-in-progress, and finished
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goods comprises direct materials, direct labourand an appropriate proportion of variable and fixed overheads,
which is allocated on a systematic basis. Cost of inventories also includes all other related costs incurred in
bringing the inventories to their present location and condition.

Net realisable value represents the estimated selling price for inventories less all estimated costs of completion
and costs necessary to make the sale.

Cost of inventories are determined as follows:
e Raw materials, stores, spares, consumable tools, traded goods: on moving weighted average basis; and

e Work-in-progress, works-made components and finished goods: on moving weighted average basis plus
appropriate share of overheads.

Cost of surplus/ obsolete/ slow moving inventories are adequately provided for.

2.8 Cash and cash equivalents (for purposes of Cash Flow Statement)
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments that
are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in
value.

2.9 Financial Instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instruments and are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of
the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in profit or loss.

Purchase or sale of financial assets that require delivery of assets within a time frame established by regulation
or convention in the market place (regular way trades) are recognised on the trade date, i.e, the date when the
Company commits to purchase or sell the asset.

Financial assets

Recognition:

The financial assets are initially measured at fair value. Financial assets include Investments, Trade
Receivables, Advances, Cash and Cash equivalents. Transaction costs that are directly attributable to the
acquisition of financial assets are added to the fair value of the financial assets on initial recognition.

Classification :
Classification of an asset at initial recognition is done depending on the purpose for which the assets were
acquired. The subsequent measurement of financial assets depends on such classification.

Financial assets are classified as those measured at:

(@ Amortised Cost, where the financial assets are held solely for the collection of Cash flows arising from
payments of Principle and/or interest.

(b) Fair value through Other Comprehensive Income (FVTOCI), where the financial assets are held not
only for collection of cashflows arising from payments of principal and interest but also from the sale,
of such assets. Such assets are subsequently measured at fair value, with unrealized gains and losses
arising from changes in the fair value being recognized in other comprehensive income.
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(c) Fairvaluethrough Profit or Loss (FVTPL), where the assets are managed in accordance with an approved
Investment strategy that triggers purchase and sale decisions based on the fair value of such assets.
Such assets are subsequently measured at fair value , with unrealized gains and losses arising from
changes in fair value being recognized in the statement of profit and loss in the period in which they
arise.

Trade receivables, Advances, Security Deposits, Cash and cash equivalents etc. are classified for measurement
at amortised cost while investments may fall under any of the aforesaid classes.

Impairment:
The Company assesses at each reporting date whether a financial asset (or a group of financial assets) such

as investments, trade receivables, advances and security deposits held at amortised cost and financial assets
that are measured at fair value through other comprehensive income are tested for impairment based on
evidence or information that is available without undue cost or effort. Expected credit losses are assessed and
loss allowances recognised if the credit quality of the financial asset has deteriorated significantly since initial
recognition.

Reclassification:

When and only when the business model is changed, the Company shall reclassify all affected financial assets
prospectively from the reclassification date as subsequently measured at amortised cost, fair value through
other comprehensive income, fair value through profit or loss without restating the previously recognised
gains, losses or interest and in terms of the reclassification principles laid down in the Ind AS relating to
Financial Instruments.

De-recognition:
Financial assets are derecognised when the right to receive cash flows from the assets has expired, or has

been transferred, and the Company has transferred substantially all of the risks and rewards of ownership.
Concurrently, if the asset is one that is measured at: (a) amortised cost, the gain or loss is recognised in the
Statement of Profit and Loss; (b) fair value through other comprehensive income, the cumulative fair value
adjustments previously taken to reserves are reclassified to the Statement of Profit and Loss unless the asset
represents an equity investment in which case the cumulative fair value adjustments previously taken to
reserves is reclassified within equity.

Income Recognition:
Interestincomeis recognised in the Statement of Profit and Loss using the effective interest method. Dividend
income is recognised in the Statement of Profit and Loss when the right to receive dividend is established.

Financial Liabilities

Borrowings, trade payables and other financial liabilities are initially recognised at the value of the respective
contractual obligations. They are subsequently measured at amortised cost. Any discount or premium on
redemption /settlement is recognised in the Statement of Profit and Loss as finance cost over the life of the
liability using the effective interest method and adjusted to the liability figure disclosed in the Balance Sheet.

Financial liabilities are derecognised when the liability is extinguished, that is, when the contractual obligation
is discharged, cancelled and on expiry.

210 Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax
is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future
cash receipts or payments. The cash flows from operating, investing and financing activities of the Company
are segregated based on audited financial statements.
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211 Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable.

Sale of goods:

Revenue from the sale of goods is recognised when the goods are despatched or appropriated in accordance
with the terms of sale at which time the title and significant risks and rewards of ownership pass to the
customer. Revenue is recognised when collectability of the resulting receivable is reasonably assured.

Revenue is reduced for estimated customer returns, commissions, rebates and discounts, and other similar

allowances.

Rendering of services:
Revenue from services is recognised when the services are rendered in accordance with the specific terms of
contract and when collectability of the resulting receivable is reasonably assured.

Other Operating Revenues:

Other operating revenues comprise of income from ancillary activities incidental to the operations of the
Company and is recognised when the right to receive the income is established as per the terms of the
contract.

Dividend and Interest Income:

Dividend income from investments is recognised when the Company's right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Company and the amount
of income can be measured reliably).

Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable (provided that it is probable that the economic benefits will flow to the Company and
the amount of income can be measured reliably).

Sales comprise of value of sale of goods (net of returns) excluding GST and discounts. In respect of sales to
Government, the supplies are billed and accounted based on the price as per the rate contract, till revision
in price if any is notified. Insurance claims are accounted on receipt basis. Revenue from services business is
recognized on accrual basis.

212 Other Operating Revenues
The revenue against realization of empty drums, rejected products and other scrap items are accounted on
cash basis. The realization in respect of obsolete assets/materials written off is accounted on cash basis.

2.13 Other Income
Interest income if any for delayed realization from sundry debtors as stipulated in invoices is not recognized,
unless realized. Income other than the above are accounted on accrual basis.

214 Government grants

Government grants are recognised only when there is reasonable assurance that the Company will comply
with the conditions attaching to them and the grants will be received.

Government grants in the nature of revenue items are recognised in the statement of profit or loss on a
systematic basis over the periods in which the Company recognises as expenses the related costs for which
the grants are intended to compensate.

Revenue grants/subsidy (other than product subsidy) relating to sales are disclosed separately under other
operating revenues, whereas product subsidy is disclosed under sales and services. Interest subsidy received
from Goa Government is X 14,77,898 in the financial year 2017-18
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215 Employee benefits

Retirement benefit costs and termination benefits:
Defined Benefit plans:

Forthe defined benefit plans i.e. Gratuity and Leave encashment ,the cost of providing benefitsis determined
using the projected unit credit method, with actuarial valuations being carried out at the end of each annual
reporting period. Defined benefit costs

e Service Costs (comprising of Current service Cost, Past service cost and any actuarial gain or loss)

o NetInterest expense orIncome

e Re-measurment

Service costs and net interest expense or income is reflected in the Statement of Profit and Loss. Re-
measurement of net defined benefit liability/asset comprises of Actuarial Gain or Loss and are recognised
immediately through Other Comprehensive Income in the period in which they occur. Re-measurement
recognised in other comprehensive income is reflected immediately in retained earnings and is not reclassified
to profit or loss.

Defined Contribution Plan:

Payments to defined contribution plans i.e, Company's contribution to provident fund, superannuation fund,
Employee State Insurance and other funds are determined based on the schemes under the relevant statutes
and charged to the Statement of Profit and Loss in the period of incurrence when the services are rendered
by the employees.

Short-term and other long-term employee benefits:

A liability is recognised for benefits accruing to employees in respect of salaries, wages, performance
incentives, medical benefits and other short term benefits in the period the related service is rendered, at the
undiscounted amount of the benefits expected to be paid in exchange for that service.

Liabilities recognised in respect of other long-term employee benefits are measured at the present value of
the estimated future cash outflows expected to be made by the Company in respect of services provided by
employees up to the reporting date.

Defined benefit plans / Other Long term employee benefits

The cost of the defined benefit plans and other long term employee benefit plans are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases and
mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

The parameter most subject to change is the discount rate. The management considers the interest rates of
government securtities based on expected settlement period of various plans.

216 Borrowing costs

The borrowing cost directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use or sale,
are added to the cost of those assets, until such time the assets are substantially ready for their intended use
or sale..

Interest on loan taken specifically for acquiring assets, are proportionately allocated to respective assets
based on asset value.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.
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2.17 Insurance Claims:

Insurance claims are accounted for on the basis of claims admitted/expected to be admitted and to the
extent that there is no uncertainty in receiving the claims.

218 Income Taxes
Income tax expense represents the sum of the tax currently payable and deferred tax. Current and
deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in
other comprehensive income or directly in equity respectively.

Current tax:

Current tax is determined on taxable profits for the year chargeable to tax in accordance with the applicable
tax rates and the provisions of the Income Tax Act, 1967 including other applicable tax laws that have been
enacted or substantively enacted.

Deffered tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are
generally recognised for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilised. Such deferred
tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition
(other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable
profit nor the accounting profit.

Deferred tax asset is recognised for the carryforward of unused tax losses and unused tax credits to the extent
that it is probable that future taxable profit will be available against which the unused tax losses and unused
tax credits can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from
the manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying
amount of its assets and liabilities.

2.19 Provisions:
Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of past
eventsand it is probable that the company will be required to settle the obligation and a reliable estimate can
be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation.

Contingent assets are not recognized in the financial statements, since this may result in the recognition
of income that may never be realised. However, when the realisation of income is virtually certain, then the
related asset is not a contingent asset and is recognised.
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Contingent liabilities are disclosed separately.
Total CSR Budget is Rs. 11,65000 out of this total budget, CSR related provision made in the books of accounts
for Rs. 9,05,632 and expense booked for Rs.2,59,368.

As per Supreme Court Order Dated 23-Feb-2018 a provision made for Rs. 1.85 Crores as Interest payment to
M/s Lark Chemicals Pvt. Ltd. This Amount shown as exceptional item in Note No. 25a.

2.20 Research and development expenses:

Revenue expenditure pertaining to research is charged to the Statement of Profit and Loss. Development
costs of products are also charged to the Statement of Profit and Loss unless a product's technological
feasibility has been established, in which case such expenditure is capitalized. The amount capitalized
comprises expenditure that can be directly attributed or allocated on a reasonable and consistent basis for
creating, producing and making the asset ready for its intended use. Fixed assets utilised for research and
development are capitalised and depreciated in accordance with the policies stated for Tangible Fixed Assets
and Intangible Assets.

2.21 Classification of Assets and Liabilities as Current and Non-Current

All assets and liabilities are classified as current or non-current as per the company's normal operating cycle
and other criteria set out in schedule Il to the Companies Act, 2013. Based on the nature of products and time
between acquisition of assets for processing and their realization in cash and cash equivalents, 12 months
has been considered by the Company for the purpose of current or non-current classification of assets and
Liabilities.

Classification of Assets and Liabilities into Current/Non-Current:

The Company has ascertained its operating cycle as twelve months for the purpose of Current/ Non-Current
classification of its Assets and Liabilities.

For the purpose of Balance Sheet, an asset is classified as current if:

(i) It is expected to be realised, or is intended to be sold or consumed, in the normal operating cycle; or

(i) 1t is held primarily for the purpose of trading; or

(iii) It is expected to realise the asset within twelve months after the reporting period; or

(iv) The asset is a cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

Similarly, a liability is classified as current if:

(i) It is expected to be settled in the normal operating cycle; or

(i) It is held primarily for the purpose of trading; or

(iii) It is due to be settled within twelve months after the reporting period; or

(iv) The Company does not have an unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

Terms of a liability that could result in its settlement by the issue of equity instruments at the option of the
counterparty does not affect this classification.

All other liabilities are classified as non-current.

2.22 Estimates and Assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year. Existing circumstances and assumptions about future developments,
however, may change due to market changes or circumstances arising that are beyond the control of the
company. Such changes are reflected in the assumptions when they occur.
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2.23 Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques
including the discounted cash flow (DCF) model based on level-2 and level-3 inputs. The inputs to these
models are taken from observable markets where possible, but where this is not feasible, a degree of judgment
is required in establishing fair values. Judgments include considerations of inputs such as price estimates,
volume estimates, rate estimates etc. Changes in assumptions about these factors could affect the reported

fair value of financial instruments.
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e deiamiiesd 3R wHRgiehed ftmes
feoolt 4. W = fasig aRtwufaat - Faw
wH S Wt @t . =
i Frifea e 1 A 'qﬁ'fé[?/ﬁ e / ‘mmﬁm/aﬁ ,
| (%) e U
31.03.2018 & 31.03.2017 &
3Hd - IO7 B9 ¥ Ue
HECEIRIEE
et o faor
1 SusIor
&Y ¥ 7ed T 100/- %
= AR AN, 250 25,000.00 250 25000
250 3
25,000.00 25,000.00
feoot 5 W = faira uRwutaaEt - o =
E2a) frawor 31.03.2018 31.03.2017 @
| 3 4
3T, ¥ |el T
sicrfel STHT 3,179,011.00 3,310,436.00
3= Tt
T
(i) A et (et Wee)/Uq T &t shige
(ii) CIpe| 11,056,858.00 12,750,108.00
(if) 3T 3Thm
T 14,235,869.00 16,060,544.00
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Goa Antibiotics & Pharmaceuticals Limited

Note 4. Non Current Financial Assets - Investments

Sl. No.

Name of the Body Corporate Holding

Extent of

(%)

No. of Shares /

Units

Amount
in<

No. of Shares/| Amount
Units in ¥

As at 31.03.2018

As at 31.03.2017

Un Quoted fully paid equity shares

Investment in Equity Instruments

250 shares of the Goa State Co-opera-
tive Bank Ltd, fully paid of ¥100/- each

250

25,000.00

250 25000

25,000.00

25,000.00

Note.5 Non Current Financial Assets - Others

SL. No. Particulars As at 31.03.2018 As at 31.03.2017
N 3
Unsecured, Considered good
Security Deposits 31,79,011.00 33,10,436.00
Other Receivables
Others
(i) Advance Income Tax (Net of Provisions)/MAT Credit 110,56,858.00 127,50,108.00
ii) Employee advances
iii) Other advances
Total 142,35,869.00 160,60,544.00
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oot ¢ awgEEl

(Fream e W R frae aget are 9e)

faeor

31.03.2018 31.03.2017
Ea Eaj
g 3

. FHed 76l (G W Hediishd)
31T o AT e Jel (AN W Heitehd)

20,870,914.00

22,932,267.00

20,870,914.00

22.932,267.00

= ST Wi & o 3ifay wreree

- . 5,520,900.00 7.923,276.00
. T W (A W i) 5.520.900.00 7,923 276.00
- . 12,391 477.00 9,598,937.00
. T S (AT S A W i) 12.391.477.00 9,598.937.00
g, JIR Ot (=19 @ R a7 U IR at T goditchd)
A S 353,584.00 3,999,368.00
AR § Wik (AR & fou sifmgo) 5,224,416.00 6,501,127.00
SR § 9aR 917 (EREte) - 7,000,000.00
TP AT - -
5,578,000.00 17,500,495.00
T. WM YSR U9 UMY (AN W Hoditehd) 1,130,942.00 829,333.00
. 660,349.00
T, I GHiE, qeieR, AR IS, THRA W g (G ’ 1,092 485.00
TR iRt 660,349.00 1,092,485.00
B. U€Y §RT JAHeAIhd 3R YHI0E 3R - -
S ‘ . i i
TEl/ SR Fradi(FH ARG R AT Hae age a3l W) ) _
SR 7E (AN W)
TG T (T ) 12254900 -
122,549.00 -

46,275,131.00

59,876,793.00

46,275,131.00

59,876,793.00
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Goa Antibiotics & Pharmaceuticals Limited

Note 6. Inventories
(At lower of cost and net realisable value)

Particulars AS AT 31.03.2018 AS AT 31.03.2017
K¢ 3
a. Raw Materials (Valued at cost) 208,70,914.00 229,32,267.00
Raw Materials with others (Valued at cost) - -
208,70,914.00 229,32,267.00
b.Packing Materials (Valued at cost) 55,20,900.00 79,23,276.00
55,20,900.00 79,23,276.00
c. Work-in-progress (Valued at Actual Process Cost) 123,91,477.00 95,98,937.00
123,91,477.00 95,98,937.00
d. Finished goods (Valued at Lower of cost or NRV)
Manufactured Products 3,53,584.00 39,99,368.00
Stock-in-trade (Acquired For Trading) 52,24,416.00 65,01127.00
Finished goods at Jaipur (Homeopathic) - 70,00,000.00
Goods-in transit - -
5578,000.00 175,00,495.00
e.General Stores and Consumables (Valued at cost) 11,30,942.00 8,29,333.00
1;\/2[(::5 Er:wtactoesrgls, machinery, spare parts, building materials etc. 6:60349.00 10,92,485.00
6,60,349.00 10,92,485.00
g. Tools revalued & certified by management - -
h. Others
Scrapped/Surplus Assets (at lesser of cost or net realisable value) - -
Gift items (at cost) - -
Stationery (at cost) 1,22,549.00 -
1,22,549.00 -
4627513100 598,76,793.00
Less : Provision for Obselete Stock
Total 462775131.00 59876,793.00
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e deiamiiesd 3R wHRgiehed ftmes
et 7. el fosita uREuiwat - @R wiat

ToraRor

31.03.2018 =t

31.03.2017 =t

i

i

P & o0 39 ARE § B¢ T § %A 37arg o g ahrn
TR it

T, vieT 9 T

3TN, ¥eT el T

193,338,825.00

314,958,180.00

193, 338,825.00

314,958,180.00

THAT T AR TEE

A % folt o aRE ¥ 3% 7eH 9§ 31fas 37aty & fow

Ay, I 9He T
T, vied WHel Y
dgry @mg T

118,470,426.00

95,440,583.00

118 470,426.00

95,440,583.00

= : Hierg W AR % o waE

26,494 356.00

26,494 356.00

91,976,070.00

68,946, 227.00

HA 285,314,895.00 383,904,407.00
feouit 8. s AR Ve FHATT
3 3
(F) % 9
(® =] @ " 352,331.00 152,972.00
(i) ke ST @ A 10,171,464.00 995.176.00
(i) T @A T .
(%) 12 HEH ¥ 7 IRIEE Aol daEry ST @ H - ]
(@) 12 7 ¥ T1ET UNeERT ot |rat S @ - -
(TT) 3UR 3R TR & fow AifsH 9ot & &9 F 3@
(iv) € 3 fooel gg1 @ |
(v) BT T/ 3,256,330.00 2,172,500.00
15,000.00 15,000.00
13,795,125.00  3,335,648.00

(@) 3WEE (F) & 3MdAR<E = o9

= 7 oy e o (i)
S @ H
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Goa Antibiotics & Pharmaceuticals Limited

Note 7.Current Financial Assets - Trade receivables

Particulars AS AT 31.03.2018 AS AT 31.03.2017
N 3
Trade receivables outstanding for a period less than six months from
the date they were due for payment
Secured, considered good*
Unsecured, considered good 1933,38,825.00 3149,58,180.00
1933,38,825.00 3149,58,180.00
Trade receivables outstanding for a period exceeding six months from
the date they were due for payment
Secured, considered good*
Unsecured, considered good 1184,70,426.00 954,40,583.00
Considered Doubtful
1184,70,426.00 954,40,583.00
Less: Provision for doubtful trade receivables 264,94,356.00 264,94,356.00
919,76,070.00 689,46,227.00
Total 2853,14,895.00 3839,04,407.00

Note 8. Cash and cash equivalents

Particulars AS AT 31.03.2018 AS AT 31.03.2017
4 3
(a) Balances with banks
(i) In Current Accounts 3,52,331.00 1,52,972.00
(ii) In Cash credit Accounts 101,71,464.00 9,95,176.00
(iii) In Deposit Accounts - -
(@) In Term Deposit accounts with less than - -
12 month maturity
(b) In Term Deposit accounts with more than - -
12 months maturity
) In Term deposits held for margin mone
for(b)orrowings aEd guarantee : ! 32,56,330.00 2172,500.00
(iv) In EE Foreign Currency accounts
(v) Cash/stamps on hand 15,000.00 15,000.00
137,95,125.00 33,35,648.00
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f 31.03.2018 =i 31.03.2017 =t
3 3
T, SIeT qHe T - .
3T AT 3,750.00 3,750.00
(@) FHHRAT B FOT TS UL
Ufdqerd, IeT 99 T 132,100.00 14,600.00
3TfeTed, IeT 9 MU
dfgrey guet MU ] ]
132,100.00 14,600.00
= : ST BT SR YN hieT W - -
39 T 132,100.00 14,600.00
(TT) e = - S, e §E T 278,625.00 220.665.00
39 T 278,625.00 220.665.00
(9) TF B AR W ATTd =] 797,276.00 779,554.00
(¥) THRI MHhIRAT & @ 99
Ay, IMeT qHe U - -
3T N7 797,276.00 779 ,554.00
(@))m (GFER &1 31hm, fafey Teon & fow
ST
TTeTe, I HHe T 441 640.00 789,128.00
STy, ey |9et MU
<ifery wwer M - -
441,640.00 789,128.00
= : Ty FOT AR UV Hiew wrEE ] _
37 T 441,640.00 789,128.00
(=) TR TS
(0 7 (TGt I @Y 31 qied)
FeT 1,653,391.00 1,807,697.00
feoutt 10 . 3= e uRwutaEt
31.03.2018 % | 31.03.2017 <!
4 4
ST, e A U 3= {Feiia 7 T o at
() TR Og o e qermmer
(=) g aiieat & form 21fm
() Teshl Y et - 1,07,608.00
() Qa1 /AT shiee wiftaar - 225859800
() < ug 2/ St wE 2/ud i v 3 9e A 3309,260.00 -
e Het
iy g9 T
e R it e 1 e T L - -
(%) dMT I, Ui T2, Hard 3cd1s Yook 31S o q1Y I AT - -
S ER 212,741.00  2692,143.00
Fer| 3,522,001.00 50,58,349.00
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Goa Antibiotics & Pharmaceuticals Limited

Note 9. Current Financial Assets - Others

Particulars AS AT 31.03.2018 | AS AT 31.03.2017
4 3
(a) Security deposits & EMD 3,750.00 3,750.00
Secured, considered good - -
Sub Total 3,750.00 3,750.00
(b) Loans and advances to employees
Secured, considered good 1,32,100.00 14,600.00
Unsecured, considered good - -
Considered Doubtful - -
1,32,100.00 14,600.00
Less: Provision for doubtful loans and advances - -
Sub Total 1,32,100.00 14,600.00
(c) Prepaid expenses - Unsecured, considered good 2,78,625.00 2,20,665.00
Sub Total 2,78,625.00 2,20,665.00
(d) Interest accrued on FDR 797,276.00 7,79,554.00
(e) Balances with government authorities - -
Unsecured, considered good - -
Sub Total 797,276.00 779,554.00
(f) Others (Advance to Creditors, Deposit to various agencies etc)
Secured, considered good 4,41,640.00 7,89,128.00
Unsecured, considered good - -
Considered Doubtful - -
4 41,640.00 789128.00
Less: Provision for doubtful loans and advances - -
Sub Total 4,41,640.00 7,89,128.00
() Unbilled revenue
(i) Others (includes expenses recoverable, etc.)
Total 16,53,391.00 18,07,697.00

Note 10. Other current assets

Particulars AS AT 31.03.2018| AS AT 31.03.2017
3 N

Unsecured, considered good unless otherwise stated
(a) Prepayments under operating leases
(b) Advances to related parties
(c) Sales Tax Receivables - 1,07608.00
d)Service tax/CENVAT credit receivable - 22,58,598.00
e)IGST/CGST/SGST set off 33,09,260.00 -
considered good
considered doubtful
Less: Allowances for doubtful debts
(f) Balances with customs, port trust, central excise etc. - -
() Others 212,741.00 26,92143.00
Total 35,22,001.00 50,58,349.00
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3 3
(F) wfesha IR geit
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(@) TR = T IR G
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(M) 3fvET R qoT ®9 ¥ YR TR S
e T 100/- & 3feae w=r - 19,02,000 4. 190,200,000.00 190,200,000.00
Fa@  190,200,000.00 190,200,000.00
[ [aY " o C o
sfoaet | gRaa o faero
31.03.2018 =t 31.03.2017 =t
feeroT X .
IRT A . N IRT A . 3
gfoaet SR St
31Ty (I 3100/~ & sifshad ger) 2,500,000 250,000,000.00 2,500,000  250,000,000.00
aiferm 919 (9 T 100/~ o 3ifehd go) 2,500,000 | 250,000,000.00 2,500,000  250,000,000.00
SR fehu T
3179 (e T 100/- % 3ifsha gour) 1,902,000 | 190,200,000.00 1,902,000 190,200,000.00
qReaET
aiferm 9w (Ui T 100/- % 3ifshd gog) 1,902,000 | 190,200,000.00 1,902,000 190,200,000.00
M 3R W&
e (Sedsh T 100/- % aifehe ger) 1,902,000 190,200,000.00 1,902,000 | 190,200,000,00
R -
3ifqy 919 (sedeh T 100/- & 3iferd gog) 1,902,000 190,200,000.00 1,902,000 190,200,000.00
5% T 34 IR W et s IERERE o IRT o [qa)or
31.03.2018 =t 31.03.2017 =t
IR HT AT W oo W R
IR A E. I 9.
TITATS eHhaX [Afiee 1,407,480 74% 1,407,480 74%
(é o ot fofes 494520 26% 494 520 26%
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Goa Antibiotics & Pharmaceuticals Limited

Note. 11 Share capital

Particulars AS AT 31.03.2018 AS AT 31.03.2017
N 3
(@) Authorised Share Capital
Equity shares of  100/-each - 25,00,000 Nos. 2500,00,000.00 2500,00,000.00
(b) Issued Share Capital
Equity shares of 100/- each - 19,02,000 Nos. 1902,00,000.00 1902,00,000.00
(c) Subscribed and fully paid up Share Capital
Equity shares of 100/- each - 19,02,000 Nos. 1902,00,000.00 1902,00,000.00
Total 1902,00,000.00 1902,00,000.00
Statement of Change in Equity
Description AS AT 31.03.2018 AS AT 31.03.2017
No of Shares T No of Shares 3
Equity Share Capital
Authorized
Opening Balance (Face value of ¥100/- each) 25,00,000 | 2500,00,000.00 25,00,000|2500,00,000.00
Additions - - - -
Closing Balance (Face value of ¥100/- each) 25,00,000 | 2500,00,000.00 25,00,000|2500,00,000.00
Issued
Opening Balance (Face value of 100/- each) 19,02,000| 1902,00,000.00 19,02,000|1902,00,000.00
Additions - -
Closing Balance (Face value of ¥100/- each) 19,02,000| 1902,00,000.00 19,02,000|1902,00,000.00
Subscribed & Paid up
Opening Balance (Face value of 100/- each) 19,02,000 | 1902,00,000.00 19,02,000 | 1902,00,000.00
Additions - -
Closing Balance (Face value of ¥100/- each) 19,02,000 | 1902,00,000.00 19,02,000 | 1902,00,000.00
Details of shares held by each shareholder holding more than 5% shares:
Name of shareholder AS AT 31.03.2018 AS AT 1.03.2017
Number of equity % of Number of equity % of
shares held Holding shares held Holding

HLL Lifecare Ltd 14,07,480 74% 14,07,480 74%
EDC Limited 494,520 26% 494,520 26%
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Goa Antibiotics & Pharmaceuticals Limited

Note 12 Other Equity (Reserves and surplus)

Particulars AS AT 31.03.2018 AS AT 31.03.2017
4 3
General reserve
Opening balance (518,67,899.04) (1315,70,825.76)
Add: Transferred from Statement of Profit and Loss 122,79,079.63 797,02,926.72
Closing balance (395,88,819.00) (518,67,899.04)
Surplus / (Deficit) in Statement of Profit and Loss
Opening balance - -
Add: Profit / (Loss) for the year 114,03,957.34 787,05,094.50
Add:- Total Other Comprehensive Income 8,75,122.29 9,97,832.22
Less:- Transfer to general reserve (122,79,079.63) (797,02,926.72)
Closing balance - -
Note 13: Long Term Borrowings
Particulars 2017-18 2016-17
N 3
(a) Term Loan From other Parties
Secured 127,40,554.00 291,71,984.00
Total 127,40,554.00 29171,984.00

Details of securities created:

Secured by an equitable mortgage of leasehold rights of the land, building and other structures on the land. Hypothecation

of plant & machinery, laboratory equipments, electrical installations, furniture & fixtures, vehicles and other movable assets.

Amount payable in each installment

Description el No of Description Amount No of
. (in lacs) Installment P (in lacs) eallam
1250 4
00214601-02 22.50 3 | Interest free Funded Term 1500 ]
8.95 1 | Loan 5540 1
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Note 14. Other Non- Current Liabilities

Particulars AS AT 31.03.2018 AS AT 31.03.2017
4 N
(i) Refundable Security Deposit * 8,99,237.00 1,40,000.00
(ii) Interest On Security Deposits 69,353.00 69,353.00
9,68,590.00 2,09,353.00

Note 15. Current Financial Liabilities - Borrowings

Particulars

AS AT 31.03.2018

AS AT 31.03.2017

3

3

(@) Loans repayable on demand (Cash Credit) - Secured

From State Bank of India

0.00

689,21119.00

Total

0.00

689,21119.00

(b) Short Term Loans from Banks -- Secured Overdraft

From Canara Bank

From SBI

Total

(c) Other loans and advances - Secured

Foreign Currency Buyers Credit

(d) Interest Accrued & due

State Bank of India

HDFC Bank

Total (secured)

689,21119.00

(e) Short Term Foreign Currency Loan from SBT (Unsecured)

(f) Short Term Loan From M/s HDFC Bank (Unsecured)
(includes interest accrued Rs.38.22 lakhs)

Total

689,21,119.00

Notes:

(i) Details of security for the secured short-term borrowings:

Particulars

Nature of security

AS AT AS AT
31.03.2018 | 31.03.2017

N 4

0.00 689,21119.00

Loans repayable on
demand from banks:
SBI

Secured by hypothecation of Current Asset(Inventories) and
current portion of receivables and second charge over the

fixed assets. Cash Credit limit ¥ 7.00 crore at SBI Trivendrum
and ¥1.00 crore at SBI Pernem . Balance as on 31.03.2017 in
SBI Trivendrum is % 113 crore and SBI Pernem is¥ 577 crore

Short Term Loans from

Banks -- Secured
overdraft from SBI

Secured by Project Deposits

Other loans and advances:

0 0

Total

689,21,119.00
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Note 16. Current Financial Liabilities - Trade payables

Particulars AS AT 31.03.2018 AS AT 31.03.2017
4 3
Trade payables:
for materials, services and expenses
- Micro Small and Medium Enterprises 31,64,461.07 4166,066.05
- Others 1963,83196.93 1964,09,640.77
Total 1995,47,658.00 2005,75,706.82

Note 17. Other current liabilities

Particulars AS AT 31.03.2018 AS AT 31.03.2017
4 g
(@) Current maturities of long-term debt (Refer Note (i) below) 126,45,217.00 160,00,000.00
(b) Others
Advance from Customers/Clients
EMD & Security Deposits 29,02,330.00 13,39,737.00
Interest Accrued but not due 32,43,010.00 5,35,082.00
Other Liabilities 243,32,163.00 140,72,855
Total 431,22,720.00 319,47,674
Note (i): Current maturities of long-term debt (Refer Notes (i) in Note 5 -
Long-term borrowings for details of security )
Particulars AS AT 31.03.2018 AS AT 31.03.2017
g 4
Term loans
Rupee Term Loan from EDC 126,45,217.00 160,00,000.00
Total 126,45,217.00 160,00,000.00
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Note 18. Current Provisions

Particulars AS AT 31.03.2018 AS AT 31.03.2017
3 3
(@) Provision for employee benefits:
(i) Provision for bonus and incentive 4427746.00 4550,380.00
(i) Provision for Performance related pay -
(iii) Provision for Perks & Allowance -
(ii) Provision for gratuity 9,07,949.00 18,08,482.00
(iii) Provision for Earned Leave 11,80,129.00 5,81,441.00
Sub Total 65,15,824.00 69,40,303.00
(b) Provision - Others:
(i) Provision for tax 72,55,489.00 41773165.92
Sub Total 72,55,489.00 41773165.92
Total 137,71,313.00 487,13,468.92
Note 19. Revenue from operations
Particulars Year Ended 31.03.2018 Year Ended 31.03.2017
3 g
(@) Sale of products 4124,62,841.00 6129,55,698.11
Less:- Sales Return 1,20,000.00 23,51,372.47
Net Sales of products 4123,42,841.00 6106,04,325.64
(b) Sale of services 51,00,665.00 160,24,402.00
Traded goods at Medicentres 1428,90,149.00 1499,72,808.36
5603,33,655.00 7766,01,536.00
less : Excise duty 743115700 339,92,957.00
Total 5529,02,498.00 7426,08,579.00
Particulars Year Ended 31.03.2018 Year Ended 31.03.2017
4 3
Sale of products comprises
Sales -Manufactured/Traded goods at GAPL 3449,42,003.48 5308,70,356.64
Sales-Homeopathic Medicines 542,75,268.37 656,22,013.00
Sales-Ayurvedic Medicines 131,25,569.00 14111,956.00
Sub Total 4123,42,840.85 6106,04,325.64
Sale of services 51,00,665.00 160,24,402.00
Traded goods at Medicentres 1428,90,149.00 1499,72,808.36
Grand Total 5603,33,654.85 7766,01,536.00
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Note 20. Otherincome

Particulars Year Ended 31.03.2018 | Year Ended 31.03.2017
3 3
(@) | Interestincome (Refer Note (i) below) 9,07,045.00 4.21,239.00
(b) | Other non-operatingincome (Refer Note (ii) below) 68,54,441.00 1711,252.00
Total 77,61,486.00 21,32,491.00
Particulars Year Ended 31.03.2018 | Year Ended 31.03.2017
3 3
0) Interest income comprises:
Interest from banks on:
a) On FDR 9,07,045.00 4,21239.00
b) On Others - -
Total - Interest income 9,07,045.00 4,21,239.00
(i) | Other non-operating income comprises:
Profit on sale of fixed assets 3,97,493.00 -
Credit balances written back 7,45,772.00 4,85152.00
Sale Of Scrap 3,20,310.00 6,82,761.00
Others- Govt. Grant 14,77,898.00 5,16,507.00
Other Misc.Income 39,12,968.00 26,832.00
Total - Other non-operating income 68,54,441.00 1711,252.00
Total Other Income 7761486.00 21,32,491.00
Note 21. Cost of materials consumed
Particulars Year ended 31.03.2018 Year ended 31.03.2017
3 N
Opening stock 308,55,543.00 155,38,420.00
Add: Purchases 2014,21,968.00 3093,81,669.00
2322,77,511.00 3249,20,089.00
Less: Closing stock 263,91,814.00 308,55,543.00
Cost of material consumed 2058,85,697.00 2940,64,546.00
Material consumed comprises:
Raw Materials (Including Excipients) 1245,25,725.00 1693,13,681.00
Lab. Chemicals 11,46,697.00 21,07,656.00
Packing Materials 346,38,816.00 601,46,754.00
Ayurveda & Homeopathy Raw Material 380,92,635.00 522,03,343.00
Ayurveda & Homeopathy Packing Material 74,81,824.00 102,93,112.00
Total 2058,85,697.00 2940,64,546.00
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Note 22. Purchases of stock-in-trade

Particulars Year ended 31.03.2018 Year ended 31.03.2017

3 3

Trading Products 1070,23,726.00 1125,77,398.00
Social Marketing Branded Products

Total 1070,23,726.00 1125,77,398.00

Note 23. Changes in inventories of finished goods, work-in-progress and stock in trade

Particulars Year ended 31.03.2018 Year ended 31.03.2017
4 4
Inventories at the end of the year:

Finished goods 3,53,584.00 39,99,368.00
Work-in-progress 123,91,477.00 95,98,937.00
Finished goods at Jaipur (Homeopathic) - 70,00,000.00
Stock-in-trade 52,24,416.00 65,01127.00
179,69,477.00 270,99,432.00

Inventories at the beginning of the year:
Finished goods 39,99,368.00 15,67,358.00
Work-in-progress 95,98,937.00 27,29,962.00
Stock-in-trade 65,01127.00 69,70,032.00
Finished goods at Jaipur (Homeopathic) 70,00,000.00 70,00,000.00
270,99,432.00 182,67,352.00
Net (increase) / decrease 91,29,955.00 (88,32,080.00)

Note 24. Employee benefits expense

Particulars Year ended 31.03.2018 Year ended 31.03.2017
N N
(a) Salaries and incentives 828,35,398.00 893,09,124.00
(b) Contributions to -
Provident and other funds 115,78,464.00 148,12,254.00
(c) Staff welfare expenses 18,23,656.00 19,80,090.00
Total 962,37,518.00 1061,01,468.00

Note 25. Finance costs

Particulars Year ended 31.03.2018 Year ended 31.03.2017
3 3
(@) Interest expense on:
(i) Cash credit 39,75,682.00 26,24138.00
(if) Term Loan 2371,872.24 28,58,364.00
(b) Other borrowing costs 6,63,275.00 7,88,853.40
Total 70,10,829.24 62,71,355.40
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Note 25a. "Extraordinary / Exceptional ltems"

Particulars Year ended 31.03.2018 Year ended 31.03.2017
3 3
Extraordinary / Exceptional Items - -
Interest on Old dues 185,77,753.00 -
Old credit balances written back - (89,14,272.00)
Total 185,77,753.00 (89,14,272.00)

Note 26. Other expenses

Particulars Year ended 31.03.2018 Year ended 31.03.2017
3 3

Consumption of Stores and Spare parts 32,79,488.00 26,32,273.00
Subcontracting 1,94,394.00 3,55,254.00
Advertisement & Publicity and Sales Promotion 6,85,983.00 11,27,237.00
Freight & Other Selling Expenses 68,53,037.00 100,50,213.00
Power & fuel charges 94,50,765.00 130,98,008.00
Travelling & Conveyance 4532,234.00 43,49,242.00
Consultancy & Service Charges 304,41,229.00 589,39,126.00
Administravtive Expenses 107,47,050.96 95,26,231.00
Other Miscellaneous Expense 188,68,789.00 83,73,724.00
Other production expenses 4,35,367.00 1,87,259.00
Wages to Contract Labourers 3,24,330.00 3,40,015.00
Water charges 10,68,703.00 12,97,802.00
Insurance charges 4,34109.00 3,53,464.00
Repairs and maintenance - Building 9,50,384.00 2,29,539.00
Machinery 26,34,869.00 9,82,504.00
Other assets 3,99,450.00 1,77275.00
Exsice duty on sales return - 48,996.00
Book value of obsolete stores written off 5,02,804.00 3,63,183.00
Loss on sale of assets 15,552.00 1,31128.00
Total 918,18,537.96 1125,62,473.00
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Note 27: Contingent Liabilities and Commitments: (to the extent not provided for)

(Fig. in Rupees)

Particulars 2017-18 2016-17
A. | Claim against the company not acknowledged as debts Nil Nil
B. | Guarantees Nil Nil
C. | Other money for which the company is contingently liable
[ Sales Tax /Excise/PF Liability in respect of matters in appeal
(a) Sales Tax Lucknow
(2002-03) 42,665.00 42,665.00
(2003-04) 218162.00 218162.00
(b) Sales Tax Indore
(2003-04) - 6,62,600.73
Legal suits is filed on the company by Tuton Pharma, Ahmadabad
" case no . 1492/88 pending before Hon'ble City Civil Court, Bhadra 250,000.00 2,50,000.00
v Legal suits is filed on the company by Rajkotia-Mumbai case no. } 17139200
2194/05. Full and final settmenent made on 410.2017 o
Legal suits is filed on the company by Prassanna Transport, Pune case
v no. 2136/04 pending before Hon'ble CCJS- Pune. 129,989.00 129,989.00
Legal suits is filed on the company by Markson Pharma, Mumbai case
vi no.2848/06 pending before Hon'ble High Court, Mumbai . 436,060.00 436,06000
Legal suits is filed on the company by Emco Dyestuff case no. 731/06
VIl | The matter is settled by the party by payment of 1,15,000.00 on - 8,22,217.00
1112.2017
Total 10,76,876.00 27,33,085.73
D. | Commitments Nil Nil
28. Disclosures required u/s 22 of the Micro, Small and Medium Enterprises
Development (MSMED) Act,2006
Particulars 2017-18 2016-17
Ambica Pharma Machines Pvt Ltd, - 5,98,374.00
Anupam Seals Pvt. Ltd 51,212.00
Bhasin Packwell Pvt Ltd, 2,401.00 2,89,188.00
Creations 17.76,748.00 817217.00
General Rubber Products - 3,74,914.00
Goa Paper And Board Converters Pvt.Ltd - 2,91,997.00
Golden Packaging Industry - 33,686.00
Laxmi Polyprints 15,269.60 37,807.00
Om Sangam Packers - 1,38,768.00
Priyanka Packaging Industries 1,87,896.00 35,107.00
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3TE 9 T widea Wgae fafes 24457174
g fopor e 195,993.00 -
T AR - 134,258.00
T W™, aH - 920,452.00
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30. i 3T @RI HEl & TUA % fqawuT (Shael Mar haedt & o)

foaRor 2017-18 2016-17
AT R R
LeLil
e O 124,525,725.00 169,313,681.00
FET TN i TSI 97.43% 98.47%
RN gEe U U 3279 488.00 2,632,273.00
%1 G ST 2.57% 1.53%
Fel Tud 127,805,213.00 171,945,954.00

31.qfEutaar &t g
31 A, 2018 i GAT 21y & foiw g 3@ud g1+ w5 7@ e w1 (et av =)

32.9aR AR aRene
31/03/2018 & qu1 &0 § 9 @It et Tt/ fashl ol Tt ufegutaar 95,158.72 €1 (fuset a9 1,31,128.00)
33.9fq AR A
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q%’ 3 Wl ; R il e 1,902,000.00 1,902,000.00
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ICM Plastics Pvt. Ltd, 24457174 -
Ravi Kiran Printers 1,95,993.00 -
Rachana Plastic - 1,34,258.00
Sai Enterprises Thane - 9,20,452.00
Savitri Packaging Products - 42166.00
Shwambhavi Offset 2,05,552.33 2,59180.05
Shiv Shakti Process Equipment Pvt Ltd 4,84,81740
Sonata Rubber Pvt Ltd - 1,80,732.00
Vaibhavi Enterprises - 12,220.00
Total 31,64,461.07 41,66,066.05

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis
of information collected by the Management. This has been relied upon by the auditors.

Total creditors outstanding other than MSME is  ¥19,63,83196.93 (Previous year % 19,64,09, 64077)

29. Leased Land
On the land leased by Government of Goa of survey no 47/0 of Village Tuem, over a period it is noticed that there are
about 40 encroachments reported as on Balance Sheet date. The Company has taken up the matter with the Rev-

enue/Appropriate Authorities for eviction of these illegal structures, encroaching around 15000 Sg.meter area.

30. Details of consumption of imported and indigenous items (for Goa factory only)

Particulars 2017-18 2016-17
Imported Nil Nil
Indigenous
Raw Material 1245,25,725.00 1693,13,681.00
% to total Consumption 97.43% 98.47%
Indigenous Components & Spares 32,79,488.00 26,32,273.00
% to total Consumption 2.57% 153%
Total Consumption 1278,05,213.00 1719,45,954.00
31. Impairment of Assets
No impairment loss has been provided for the period ended 31st March 2018 (Previous year Nil)
32. Depreciation and amortisation
The Assets fully written off/sold upto 31/03/2018 is 9515872 (Previous year 131128.00)
33. Earning per share
Particulars 2017-18 2016-17
Profit after Tax 114,03,957.34 78705,094.50
Weighted average number of Shares 19,02,000.00 19,02,000.00
Earnings per share 6.00 4138

34. As per Ind AS 19 Disclosure - “Employee benefits”, as per Annexure-1
Reconciliation of opening and closing balances of the present value of the defined benefit obligation and plan assets.

35. AsperInd AS108 Disclosure -"Operating Segments" as per Annexure -2

155

8102-/102 Hoday |enuuy



aTier gfdeeT 2017-2018

=z
GAPL

36. T ¥ 24 % AR - Helfee Uret ThIhor’- e - 3

TG e T UF 24 % AR, 3 T [ STEl IR UY S o Qi oS o ane et
e & IR ° g T SEm % fodr foeor ° wiE geReieor aufyd T8l g |

St T Y U, THUATA ARHHI [AHee (YN ol AR € e 9 fdfies, e TR a9 (We
YT FRT W6 ©F ¥ e &1 ST T OF T i 8ok SIS § i JUIhIcIsh FS91eh el &, Ty it
T Ol Ut & SIS & (efeiad MR Tauee e € Sf 9t fefies & yuishiiers Heerh &1

e % fararom e Wt T
Eskamlehlll BRI
TIH 3TH Ml
THIgEed g S ¥ s
HISEA I FHEUCTR SATTRRT
T weEe FifHE (F T o) feremet g e ot Sifeep
RERLDERCE R k]
o SR @USTA  TeR Ud Yoy Heves,  UEuead
[GENED R (Feere fauuM), Taueeed
ot TH AR vEy R, € 2 6 famds
T YeeH HITHR i RS
%. 312691737 (et a9
%. 40,40,797.00)

37.

YR HE@ih=T 9% T UF 17 % JTAR UhedIu-Ugl -Aqea-4

FH 7 FS st 3R e TRER & o TR gt/ SaenT R oedd SFawnai § et
HE |

3T FoT Ul TR o AR 81 & foeror § e o w9 § 9t fomd o €

TgT 11 e & 120 AT 1 oat % o § | d SRR TReiE € 9 WeHd It o e
aﬁaﬁé%mw%sﬁawﬁ% 3T, 3T AR W, S99 ag ST gud St {5
|
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UF a9 % 3 3T AT 2,568 ,364.00 2,232,840.00
T 99 % 9% 3R U a9 o Teed 37 AT 825 431,00 1,837,096.00
. 176 446.00 178 458.00
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36. Asperind AS 24 - "Related party Disclousure"-  Annexure-3
As per AS 24, No disclosure is required in the financial statements of state-controlled enterprises as regards related
party relationships with other state-controlled enterprises and transactions with such enterprises.

GAPL is jointly owned by HLL Lifecare Ltd, ( Holding Company) and EDC Ltd, Government of Goa Enterprises
(Associate Company) . GAPL do not have any wholetime Director on its Board, however the following directors on the
Board of GAPL are wholetime Directors of HLL & EDC Ltd.

Description of relationship Name of related Parties

Subsidiaries Nil
Joint venture Nil
Associates EDC Ltd,

Key Management Personnel (KMP) B. Rajendran Chief Executive Officer

Vishal Pandey

Chief Financial Officer

Subramonian H

Shri R. P. Khandelwal

Company Secretary

Directors Chairman & Managing Director, HLL

T. Rajasekar (Director Marketing ), HLL

Shri SV. Vernekar Managing Director, EDC Ltd.

Remuneration to Key Managerial Personnel Rs.31,26,91737 (Previous year Rs. 40,40,797.00)

37. AsperindAS17Lease-  Annexure -4
The company has entered into operating lease/leave and license arrangements for certain facilities and office premises.

The aggregate lease rentals payable are charged to Statement of Profit and Loss as Rent. The leases are for a period of
11 months to 120 months. They are usually renewable by mutual consent on mutually agreeable terms. Under these

arrangements, generally refundable interest free deposits have been given.

Future minimum lease payments 2017-18 2016-17

Due within one year 25,68,364.00 22,32,840.00
Due later than one year and not later than five years 8,25,431.00 18,37,096.00
Due later than five years 1,76,446.00 1,78,458.00

35,70,241.00 42,48,394.00
Lease Rental more than 5 years operations 1,76,446.00 1,78,458.00
Lease Rental due within 5 years operations 15,830.00 15,830.00
Lease Rental due within 1year operations 1770,448.00 12,53,166.00
Lease Rental other than operations within 5 years 8,09,601.00 18,21,266.00
Lease Rental other than operations within 1years 797916.00 9,79,674.00
Total 35,70,241.00 42,48,394.00
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e 2561829.00 4235548.00
v & IRE YA 1381700.00 3654107.00
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38. Disclosure as per Ind AS12 -" Income Taxes "

Deferred tax Assets /liability 2017-18 2016-17
Tax effect of items constituting deferred tax liability
On difference between book balance and tax balance of fixed assets as on 31/03/2018 42,65,795.00 | 40,06,544.00
DTL  (A) 42,65,795.00 | 40,06,544.00
Tax effect of items constituting deferred tax Assets
Provision for doubtful debts / advances 87,59,829.00 91,69,166.72
Disallowances under Section 40(a)(i), 43B of the Income Tax Act, 1961 - -
Brought forward business losses - Reversal of DTA
DTA  (B) 8759,828.92 91,69,166.72
Deferred Tax assets (NET)  (B-A) 44,94 034 51,62,622.72

*  The Company has provided deferred tax balance that has accumulated on the adoption of this Standard as deferred tax

asset/liability with a corresponding credit/charge to the revenue reserves.

39. Inrespectofany present obligation as aresult of past event that could lead to a probable outflow of resourses, provisions
have been made, which would be required to settle the obligation. The said provisions are made as per the best estimate

of the management and disclosure has been given below.

Earned Leave Payable 2017-18 2016-17
Opening Balance 581441.00 1362383.00
Additions during the Year 1980388.00 2873165.00
Total 2561829.00 4235548.00
Utilised during the year 1381700.00 3654107.00
Closing Balance 1180129.00 581441.00
Provision for Bonus 2017-18 2016-17
Opening Balance 355752.00 3241.00
Additions during the Year 99162.00 352511.00
Total 454914.00 355752.00
Utilised during the year 0.00 0.00
Closing Balance 454914.00 355752.00
Provision for Gratuity 201718 2016-17
Opening Balance 1808482.00 6565193.00
Additions during the Year 907949.00 7164645.00
Total 2716431.00 13729838.00
Utilised during the year 1808482.00 11921356.00
Closing Balance 907949.00 1808482.00
Provision for incentives 2017-18 2016-17
Opening Balance 4194628.00 3939885.00
Additions during the Year 3896972.00 15267102.00
Total 8091600.00 19206987.00
Utilised during the year 4118768.00 15012359.00
Closing Balance 3972832.00 4194628.00
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Fig.in Rupee
Provision for Doubtful Debts 2017-18 2016-17
Opening Balance 2649435618 2649435618
Additions during the Year 0.00 0.00
Total 26494356.18 26494356.18
Utilised during the year 0.00 0.00
Closing Balance 26494356.18 26494356.18
Provision for Expenses Payable 201718 2016-17
Opening Balance 4483835.98 1014239331
Additions during the Year 17735441.85 216259322.84
Total 22219277.83 22640171615
Utilised during the year 3545056.00 221917880.17
Closing Balance 18674221.83 4483835.98
Provision for Income Tax 201718 2016-17
Opening Balance 41773165.92 10784000.00
Additions during the Year 7425582.37 129238316.48
Total 49198748.29 140022316.48
Utilised during the year 41943259.00 98249150.56
Closing Balance 7255489.29 41773165.92

40. Estimated amount of contract remaining to be exceuted on capital accounts and not provided.

41.

42,

Tangible assets under development

Nil

Balance of Sundry Debtors, Loans & Advances, Claims, Advances with suppliers and Sundry Creditors are subject to
confirmation and consequent recociliation, if any.

Previous year's figures

Previous year's figures have been regrouped/reclassified wherever necessary to correspond with the current period

classifications/disclosure.

Vide our reprort of even date attached

M/s. For U.N. Bene & Co
Chartered Accountants
FRN: 1177052W

CAAmodaU Bene
Partner

Place
Date

- New Delhi
: 19th July 2018

Dr.R.K Vats IAS
Chairman
DIN:01625253

Subramonian H
Company Secretary
M. No. 28380

C.AVishal Pandey
Chief Financial Officer
M. No. 515352
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For and on behalf of the Board of Directors

KV Ballikar
Director
DIN: 06813369

B.Rajendran
Chief Executive Officer
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ST AN 930,004.00 1,089,398.00
<Mae W SHitehes (3TesT) /& (81,117.00) (3,014,115.00)
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Annexure-1

3.4.3. The principal assumptions used for the purposes of the actuarial valuations were as follows:

Particulars As at March 31,2018 As at March 31,2017

N N
Gratuity
Discount rate 750% 750%
Expected rate of salary increase 3.50% 7.00%
Compensated Absences
Discount rate 750% 750%
Expected rate of salary increase 3.50% 7.00%

3.4.5. The amount included in the balance sheet arising from the Company's obligation in respect of its

defined benefit plans is as follows:

Particulars As at March 31,2018 As at March 31,2017

N N

Gratuity

Present value of defined benefit obligation 484,66,523.00 482,87372.00

Fair value of plan assets 475,58,574.00 46478,890.00

Insurance benefits

Net liability arising from defined benefit obligation (funded) (9,07949.00) (18,08,482.00)

Compensated Absences

Present value of defined benefit obligation 139,69,488.00 128,33,544.00

Fair value of plan assets 127,89,359.00 122,52,103.00

Insurance benefits

Net liability arising from defined benefit obligation (funded) (11,80,129.00) (5,81,441.00)

3.4.6. Movements in the present value of the defined benefit obligation in the current year were as follows:

Particulars As at March 31,2018 As at March 31,2017
3 3
Gratuity
Opening defined benefit obligation 482,87372.00 416,58,321.00
Current service cost 19,89,544.00 21,99,038.00
Interest cost 34,98133.00 32,06,838.00
Actuarial (gain)/loss on obligations (21,78,907.00) 18,77,830.00
Past Service Cost -(vested benefits) 1,61,583.00
Benefits paid (32,91,202.00) (6,54,655.00)
Closing defined benefit obligation 484,66,523.00 482,87372.00
Compensated Absences
Opening defined benefit obligation 128,33,544.00 112,45,302.00
Current service cost 11,54,031.00 47,44,352.00
Interest cost 9,30,004.00 10,89,398.00
Actuarial (gain)/loss on obligations (81,117.00) (30,14,115.00)
Benefits paid (8,66,974.00) (12,31393.00)
Closing defined benefit obligation 139,69,488.00 128,33,544.00
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3.47.Movements in the fair value of the plan assets in the current year were as follows:

Particulars As at March 31,2018 | As at March 31,2017
3 g

Gratuity
Opening fair value of plan assets 464,78,890.00 349,93128.00
Adjustment to opening Fair Value of Plan Asset
Return on plan assets excl. Interest Income -8,67,911.00
Interest Income 34,30,315.00 31,79,318.00
Contributions 18,08,482.00 89,61,099.00
Benefits paid (32,91,202.00) (6,54,655.00)
Closing fair value of plan assets 475,58,574.00 46478,890.00
Compensated Absences
Opening fair value of plan assets 122,52,103.00 98,82,919.00
Adjustment to opening Fair Value of Plan Asset 3,89,639.00
Return on plan assets excl. Interest Income (84,731.00) (1,08,498.00)
Interest Income 9,08,176.00 8,95,670.00
Contributions 5,80,785.00 13,62,383.00
Benefits paid (8,66,974.00) (170,010.00)
Closing fair value of plan assets 127,89,359.00 122,52,103.00

3.4.8The Company funds the cost of the gratuity expected to be earned on a yearly basis to Life Insurance

Corporation of India, which manages the plan assets.

The actual return on plan assets is as under

Particulars As at March 31,2018 As at March 31,2017

g 3

Gratuity 25,62,404.00 31,79,318.00
Compensated Absences 8,23,445.00 787172.00
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aTier gfdeeT 2017-2018

GAPL
T TR 3R EEfEen e
A - 2
(FUT w3 )
fereroT Tl T MR 911 93 W g4 e
EERREEIRE Gl 350,042,669.00 142.890,149.00 = 67,400,837.00 = 560,333,655.00
I AT T 7,759,070.00 2,416.00 - 7,761,486.00
FA 357,801,739.00 142,.892,565.00 = 67,400,837.00 568,095 141.00
et T IR AT RERC I D E] FA
ST 3R T qd AT 608,456.43 28.381,849.14 8,653315.96 | 37,643,621.53
feraroT el e AR AT RER R A
Tt smer aitgufaar (F) 65,510,292.93 2395,590.00 2,295 ,590.07 70,201,473.00
fafaiss =me] aRduta=t (=) 27247762836 2379249589 @ 54290418.75 350,560,543.00
()31 (@) 33798792129  26,188,085.89  56,586,008.82 420,762,016.00
faf=rs =] A 187,290,479.73 14,010,770.98 55,140 ,440.29 256,441,691.00
fafaisg s Oett 150,697 441.56  12,177314.91 1,445 568.53 164,320,325.00
T ARG St TART RUIE For e & | e Hedt H RE 9
FHd LU & HUA 1AW H.99 A6 TR A.F. Teelaw?
T R aTeeT [GENED
w1 5. :117052 efeerg feT : 01625253 & : 06813369
LTI A LELLERE) . agT
RN AT Ffea T HEUTAS DRI
e 4. 28380
g, faome uie
T o AR
Fewar 9.515352
o= :v‘-|§ ﬁv_vﬁ
i ¢ 19.07.2018
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Disclosures Under Ind AS108- CONSOLIDATED SEGMENT REPORTING

Annexure 2

Note :35

(Figin Rupees)

Particulars Factory Operation | Traded Goods Leased Plant Total

Net Sales & Services 3500,42,669.00 | 142890]49.00 = 6740083700  5603,33,655.00
Other unallocable Revenue 7759,070.00 2,416.00 - 7761,486.00
Total 3578,01739.00 14289256500 6740083700 = 5680,95141.00

Factory Operation | Traded Goods Leased Plant Total
Profit before Interest & Tax 6,08,456.43 283,81,84914 86,53,315.96 376,43,621.53
Particulars Factory Operation | Traded Goods Leased Plant Total
Allocable Fixed Assets (a) 65510,292.93 = 23,95590.00 22,95,590.07 702,01,473.00
Allocable Current Assets (b) 27247762836  23792,495.89 54290,41875 = 3505,60,543.00
a+b 3379,8792129 = 2618808589 @ 56586,008.82  4207,62,016.00
Allocable Current Liabilities 1872,90,47973 | 1401077098 |  55140,440.29 2564,41691.00
Capital Employed Allocation 1506,97,441.56 12177,314.91 144556853 1643,20,325.00

Vide our reprort of even date attached

M/s. For U.N. Bene & Co
Chartered Accountants
FRN: 117052W

Dr.R.K Vats IAS
Chairman
DIN:01625253

Subramonian H
Company Secretary
M. No. 28380

CAAmodaU Bene
Partner

C.AVishal Pandey
Chief Financial Officer
M. No. 515352

Place : New Delhi
Date : 19thJuly 2018
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For and on behalf of the Board of Directors

KV Ballikar
Director
DIN: 06813369

B.Rajendran

Chief Executive Officer
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aTier gfdeeT 2017-2018

GAPL
T TR 3R EEfEen e

I - 3

feuqutt €.36 T ySEEE FIHST & TRSIHE faawr

fearor (B P T (3 Toret ) (e )

g1 9 557,620.00 300,880.00 207,121.00
g 3R T 20% 60,507.00, 41,656.20
HETE T 679,556.00 366,614.00 252 404.00
e O 27,881.00 15,044.02 10,356.05
Faferear ufqafa 33,062.40 25,644.00 16,968.00
STSRTYT AT HT 55,762.00 30,088.04 20,712.11
ToTeT o= 1,200.00 1,200.00 1,200.00
CCEIRERCEL:] 55,762.00 30,088.04 20,712.11
JHEY TEE = 11,152 .40 6,017.61 4,142 .42
TOTER U /9T 9=l 27,881.00 15,044.02 10,356.05
@ uagia 27,881.00 15,044.02 10,356.05
EICER ks 21,499.60 3,243.85 2,544.08
HeT IehrAn 269.00
S T TR 285.00
foaTes Heiet e 29,250.00! 7,962.00
AT Y gy 2,080.00 2,080.00
ChEREIDE] 30,000.00 30,000.00 30,000.00
3ed 3T 3,500.00
hel I IR AE e 8,000.00 8,000.00 8,000.00
AT T 126.43
GUIEN qUTieh T 51.38 39.70) 73.79
Hehol 3= 1,568,638.78 907,454.30 650,824.29
ERE Sk 3,126,917.37
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Annexure 3

Rajendran B

Vishal Pandey

Subramonian.H

drssiipdion [Chief Executive Officer] | [Chief Financial Officer] = [Company Secretary]

Basic Pay 5,57.620.00 3,00,880.00 2,07121.00
HRA 20% 60,507.00 41,656.20
Dearness Allowance 6,79,556.00 3,66,614.00 2,52,404.00
Conveyance Allowance 27,881.00 15,044.02 10,356.05
Medical Reimbursement 33,062.40 25,644.00 16,968.00
Leave Travel Allowance 55,762.00 30,088.04 20,7121
Education Allowance 1,200.00 1,200.00 1,200.00
Professional Development 55,762.00 30,088.04 20,7121
Uniform Maintenance allow 11152.40 6,017.61 4142 .42
Newspaper / Periodical Al 27,881.00 15,044.02 10,356.05
Food reimbursement 27,881.00 15,044.02 10,356.05
Sundry Allowance 21,499.60 3,243.85 2,544.08
Basic Arrear 269.00
DA Arrear 285.00
Perform.Related Payment 29,250.00 7962.00
P-Tax refund 2,080.00 2,080.00
Salary Advance 30,000.00 30,000.00 30,000.00
Festival Advance 3,500.00
School open Adv Payment 8,000.00 8,000.00 8,000.00
Perks Arrear 126.43
Rounding off adjustment 5138 3970 7379
Gross Earnings 15,68,638.78 9,07,454.30 6,50,824.29
Total Earnings 31,26,917.37
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aTier gfdeeT 2017-2018

GAPL
S AT A e
Ha - 3
g <ht forsht o deifera e renfeamor
u1fé T AT EL]
2017-18 2016-17
HICIESCaty fewmwm 51900572.53 52191429.15
St um 19230872.85 212,76,156.57
afedT ud s faehme fesme 111688725 0.00
) 44563029 52637133
F 726,93,962.92 739,93,957.05
T T T 28017621.95 693,80,621 .84
Mar Temaifeas M wHEfewen fafirs
31.03.2018 % & q¥ W fFOU R FR *7 faawor
. . 599 % 599 % o
uife H AW URY  AR@ a6 TRA PO TP IR iy 2y wm gy A
ug - e 9 fegax 808 fed@ew 79 3166 195442 3166 15830 17644620 T B
- e gR JEEry o e
 EEIER 1 w18 3 1;‘“ 11825 106425 106425 %qug': &
TR M
ST T 11 wdAt &
L 1 w17 31 @/ 18| 25987 285857 285857 0
NEIF oI TR
NERCIc) . .
. e, 1w 18 0! 1;“{ 75000 825000 825000 0 ol%}gqé: *
RE=iEiEen W
ey 31 fewsR 11 7gHi &
. :%F I w1870 50000 550000 550000 0 o%111
Afedel 1996 # '
il . 31 200 43937 1036063 527244 508819 TR
e i A
Afedey 10 |1t &
LSy 1 arma 1031 S 20 5286 145450 63432 82018
i) feTe =elighet
e 19 smmeq | 31 st 8540 142701 102480 40221 Sast % ferw
qier 14 19 FAR
ERSEE e s 31 8730 283303 104760 178543 Sast % ferw
T 20 —
3570241 2568364 825431 176446
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Annexure-3
Related party Disclosure of Own Sales
Party's Name Year
2017-18 2016-17
Goa Govt DHS 51900572.53 521,91,42915
GMC 19230872.85 212,76,156.57
DIRECTORATE OF WOMEN & CHILD DEV. 1M6887.25 0.00
OTHERS 445630.29 5,26,371.33
TOTAL 726,93,962.92 739,93,957.05
HLL 28017621.95 693,80,621.84
Goa Antibiotics & Pharmaceuticals Ltd
Details of Leased Rent and Agreement as on 31.03.2018
Sr. Name of | Commenced Till Due within D Due after
: Amount |  Total within 5 Remarks
No. Party on Date Year 5years
years
Lease - Valid for
1 | Factory 9-Dec-1980 | 8-Dec-2079 3166 | 195442 3166 15830 176446
: 99 years
Premises
Guest House
Expenses- Agreement
2 1-Feb-18 31-Dec-18 1825 | 106425 106425 for
Shekar
11 months
Parsekar
3 |GGowtham ' \\ 017 31-Mar18 | 25987 285857 285857 0 Agreement
Shenoy for 11 months
Ram Dayal Agreement
4 | Chaudhary, 1-Feb-18 31-Dec-18 75000 | 825000 825000 0 0 g
. for11 months
Homeopathic
Vishnu Agreement
5 Chaudhary, 1-Feb-18 31-Dec-18 50000 550000 | 550000 0 0 g
. for 11 months
Ayurvedic
Medicentre | Started in Not
6 Bambolim 1996 31-Mar-20 43937 1036063 527244 | 508819 Available
7 Medicentre ) 600 31020 5286 | 145450 63432 | 82018 Renewed
Margao for 10 years
g Medicentre 10 )04 31-Aug-19 8540 | 142701 102480 40221 Agreement
Ponda for 5 years
g Medicentre ) s 31-Dec-20 | 8730 | 283303 104760 = 178543 Agreement
Mapusa for 5 years
Total 3570241 | 2568364 @ 825431 176446

m
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e TR SR wErEfR s
Mar Temaifeas AT wHEfewed fafrs
31.03.2018 @i TER
foshl (%) & foTg aeR
(5 .3itmel H)
feraror FA 6 WA W FH 6 WAl § gw WewH | e SRR
Hed TTRR 164258517.37  141732667.99  22525849.38 0.00 164258517.37
THET SER (3ETE) 5516051.90 0.00 5516051.90 0.00  5516051.90
TR T 3R 150469583 0.00 150469583 0.00  1504695.83
3MFATTH TTIR 11513052.04 0.00 11513052.04 0.00 11513052.04
BRI e R 40670656.71  32709689.00 7960967.71 0.00 40670656.71
\g’" T e Bl (el fetfire 4129947753 0.00  41299477.53 0.00 41299477.53
St U® O o UeT ST @ren 26494356.00 0.00  26494356.00 26494356.00 0.00
3 9Nt 9 3E TER 165597551 0.00 1655975.51 0.00  1655975.51
292912782.89 174442356.99  118470426.00 26494356.00 266418426.89
e, fen wrdwemT wd Harsit (@) F fow IR
faaron FA 6 Tl € HH | 6 TEM § AU e REGIEEE
garetl & o e 528724.09 528724.09 0.00 528724.09
HEeY e’ 18367743.54 18367743.54 0.00  18367743.54
18896467.63 18896467.63 0.00 0.00  18896467.63
FA (F+T) 311809251.00 193338825.00 118470426.00 = 26494356.00 285314895.00
IUR
0T 31.03.2018 =t 31.03.2017 =t
(%) wfdyd &0
fratie o7 @rar |. 00214601-02 7,645217.36 20,000,000.00
ammatyes T @ §. 00214603 : )
FA (F) 7,645217.36 20,000,000.00
(@) dfdgd 38R
FTaraeh T @ |, 00214604 ] .
= Yfed e emafaes For 00214605 17,740,554.00 22,740,554.00
R GAEAT % 3TIAR AT 2,431,430.31

F (@)

17,740,554.00

25,171,984 31

Hel (H+H)

25,385,771.36

45,171,984.31
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Debtors as on 31.03.2018

Debtors for Sale (A)
Fig.in Rupees
Particulars Total Less than More than Provision Net Debtors
6 months 6 months
Factory Debtors 16425851737 | 141732667.99 | 22525849.38 0.00| 16425851737
Emcee Debtor (Hyderabad) 5516051.90 0.00 551605190 0.00 5516051.90
Madhur Pharma Indore 1504695.83 0.00| 1504695.83 0.00 1504695.83
Ayurvedic Debtors 11513052.04 0.00 1M513052.04 0.00 11513052.04
Homeopathic Debtors 40670656.71 32709689.00 ) 796096771 0.00| 406706567
Goa Food & Pharma (Pvt)Ltd 4129947753 0.00 4129947753 0.00 4129947753
Gfppl Interest A/C 26494356.00 0.00 | 26494356.00 | 26494356.00 0.00
Debtors More Than 3 Years 1655975.51 0.00 1655975.51 0.00 1655975.51
292912782.89 | 174442356.99 118470426.00 26494356.00 266418426.89
Debts for Kits, Trading Activity & Services (B)
Particulars Total Less than More than Provision Net Debtors
6 months 6 months
Debtors For Services 528724.09 528724.09 0.00 528724.09
Medicentre Debtors 18367743.54 18367743.54 0.00 18367743.54
1889646763 1889646763 0.00 0.00 18896467.63
TOTALA+B 311809251.00 = 193338825.00 118470426.00 | 26494356.00 285314895.00
Borrowings
Particulars As at 31.03.2018 As at 31.03.2017
(a) Secured Borrowings
Term Loan A/c No. 00214601-02 76,45,217.36 200,00,000.00
Term Loan A/c No. 00214603 - -
Total (@) 76,45,217.36 200,00,000.00
(b) Secured Borrowings
Term Loan A/c No. 00214604 - -
Interest Free Funded Term Loan 00214605 177,40,554.00 22740,554.00
Interest as per post Restructing 24,31,430.31
Total (b) 177.40,554.00 25171,984.31
Total (a+b) 253,85,771.36 45171,984.31
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g & % - Toll free no..
1800 425 3223

Saheli Contraceptive Pill

Disclaimer: Saheli only claims to not cause side effects generally associated with hormonal pills like facial hair growth, weight gain, nausea, vomiting,

headache etc. However, few may experience a delay in their menstrual cycle.
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$-7tet - info@gaplgoa.com
QAU : (0832) 2201416 (0832) 2201416 / 417 / 256
BaA - (0832) 2201278

Goa Antibiotics & Pharmaceuticals Ltd.,
(Subsidiary of HLL Lifecare Ltd., A Government of India Enterprise)
Near Tuem Industrial Estate, Tuem, Pernem - Goa - 403 512

E mail : info@gaplgoa.com
Phone : (0832) 2201416 (0832) 2201416 / 417 / 256,
Fax : (0832) 2201278



